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VILLAGE OFPALMSPRINGS GENERAL EMPLOYEESÓ PENSION FUND
MINUTES OFSPECIAL MEETING HELD

October13, 2020

Anelectronic meetingwascalledtoorderat2:00P.M.  Thosepersons presentwere:  

TRUSTEES OTHERS
PattiWaller BonniJensen, FundCounsel
EdHorton MargieAdcock, Administrator
RichardReade WilliamDavis, Participant

CraigBoudreau, Attorney forWilliamDavis
DavidMiller, VillageAttorney
JaneWorth, VillageClerk

MINUTES

TheBoardreviewed theminutesofthemeeting heldAugust4, 2020. Itwasnoted thaton
page3DavidMillerwasincorrectly listedasDanMiller. Amotion wasmade, seconded
andcarried3-0toapprove theminutesofthemeetingheldAugust4, 2020ascorrected.  

APPROVAL OFAGENDA

Ms. Wallerstatedthatshewould liketomoveitem6cElection ofVice-Chairperson and
Secretary underOtherBusiness totheNovember meeting. Shestatedthatshewould liketo
addtheNoticeofCandidacy toOtherBusiness. Amotionwasmade, seconded andcarried
3-0toamendtheAgenda.   

APPROVAL OFTHEGENERAL EMPLOYEESÓ PENSION FUNDMOTIONS
FROMAUGUST 4, 2020MEETING

Ms. JensennotedthatattheAugust4, 2020Boardmeeting therewasanissueraisedabout
theprocessbywhichtheOrdinance waspassedbytheVillage.  TheVillageAttorney
opined thattheOrdinance waspassedappropriately onfirstconsideration, butinan
abundanceofcaution theVillageredid thepassageoftheOrdinance. Shestatedthatthere

thmeeting tomakevalidactions. Assuch,  weresufficient members votingattheAugust4
evenintheabsenceofMr. Readealltheactionswereappropriate. However, inan
abundance ofcautionandinreliance ontheactions takenbytheVillage, sheis

threcommending thattheBoardapprove theactionsmadeattheAugust4meeting.   

a. MinutesofMay5, 2020Meeting
Amotionwasmade, seconded andcarried3-0toapprove theminutesofthe
meetingheldMay5, 2020.   

b. Discussion & ActionofBenefitForfeiture - WilliamF. Davis, Jr.   
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TheBoardaskedMr. Davis ifhewouldliketospeak, Mr. Davisstatedthathis
attorney wasnotpresent, andhedidnothavemuchtosay.  Hestated thathedid
notdoanythingwrong.  Heapologized totheBoardforallofthis.   

1. MotiontofindMr. DavisÓRightsandPrivileges tobeForfeited Under the
PensionPlan
Amotionwasmade, seconded andcarried3-0tofindreasontobelieve
Mr. DavisÓ rightsandprivileges arerequired tobeforfeited underthe
PensionPlan.   

2. MotiontohaveDOAHHandle theHearing inthisMatter
Amotionwasmade, seconded andcarried3-0tohaveDOAH handle the
hearinginthismatter.  

c. Motiontoraise $250,000inCashforthePaymentofFundBenefits andExpenses
Amotionwasmade, seconded andcarried3-0toraise $250,000incashforthe
paymentofFundbenefitsandexpenses.  

d. Amendment totheOrdinance RequiredbytheSECUREAct. Motion toSend
Ordinance totheVillage.  
Amotionwasmade, seconded andcarried3-0tosendtheproposed Ordinance to
theVillage.   

e. MotiontoPayAllDisbursements
Amotionwasmade, seconded andcarried3-0topayalllisteddisbursements.   

1. MotiontoRenewtheFiduciary Liability Insurance withtheCostnotto
Exceed $2,500
Amotionwasmade, seconded andcarried3-0torenewtheFiduciary
Liability Insurancewiththecostnottoexceed $2,500.  

ATTORNEY REPORT

Ms. Jensen discussed theselectionoftheAttorney fortheFundforthematter involving
Mr. Davis. Shestatedthatbyconsensus, theBoardaskedhertolocateattorneys to
represent theBoardinthematterofMr. Davis.  Sheprovided theBoardwithbackground
information regarding thefourattorneys thatwouldbemakingpresentations.   

RichelleLevy, RicePugatchRobinson Storfer & Cohen

RichelleLevyappearedbeforetheBoard.  Shestatedthatsheisamemberofathree- 
personteamthatispartofalargerfirm.  Shestatedthatshehasworkedwiththeteamfor
15yearsandtheymergedwiththelarger firm7yearsago.  Shestatedthatherteamhas
maintained autonomy. TheyarebasedinFt. Lauderdale.  Shestatedthatshehasbeenan
attorney inFloridafor25years. Shehasspent23yearsrepresenting pension plans, thelast
15exclusively beingpublicpensionboards. Shestatedthatshehasauniqueperspective as
sheisfamiliarwithallappropriate chaptersofFlorida Statutes relatedtopublicpension
plans.  Shestatedthatherareaofexpertise ispublicpensionboards. Shehasbeenspecial
advocate forpensionboardsfordisabilities, forfeitures andappeals.  Sheexplained what
shewoulddofortheBoardifengaged. Shegaveabackground oftheprocess. Shestated
thattheprocesstendstobethesameregardless ofwhether itisadisability, forfeiture or
appeal.  Shestatedthatshewouldobtainthefile, reviewit, andmakeaplan.  Shestated
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thatpension boardsusuallykeeptheprocess infrontofthemselves andnotgotoDOAH.   
Shewoulddodiscovery, conductdepositions, anddiscuss thematterwiththeBoard. It
wouldbesetforhearingandprogress through thosestoeps.    

RichelleLevydeparted themeeting.  

GreggRossman, Rossman Legal

GreggRossman appeared beforetheBoardHestatedthatthehasworkedwithMs. Jensen
inforfeiture casespreviously. Hehasabackground incriminal law. Hehasbeenalawyer
for26years, 20yearsasanAssistant StateAttorney.  Hewentintoprivatepracticeand
startedtoadvisepolicedepartments ontheoperational side.  Hestatedthatdueprocess
matters ineveryproceeding. Hereviewed hispriorexperience ofarguing beforepension
boards, andDOAH. Hestatedthatallofhiscaseshavebeenupheldonappeal.  Hestated
thathehashadthreeforfeiture casesgototrial. Hestatedthathehasafour-person firm
withthreeattorneys. Hehandles everything himself.  Hestatedthatheisusedtoworking
withgovernment agencies andbelieveshisratesarereasonable.   

GreggRossman departed themeeting.   

JimLinnandGlennThomas, LewisLongman Walker

JimLinnandGlennThomas appearedbefore theBoard. Mr. Linnstatedthathehasbeena
lawyer for33years. TheirfirmhasfourofficeswiththeWestPalmBeachofficebeing
their largestoffice.  HestatedthattheyworkoutoftheirTallahassee office. Hestatedthat
hegrewupinPalmBeachCountyandmovedtoPalmSpringsforjuniorhigh. Hehas
spentmostofhislegalcareerdoingpension work. Hestatedthattheyrepresent quiteafew
localgovernments andafairnumberofboards.  Hestatedthattheyareprettymuch
devoted toallthingspension. Theyhaveagoodunderstanding ofthelawsandhowthey
effectthelocalpensionboardsandtheforfeitureprovisions. Heintroduced Mr. Thomas,  
notingthathehashadanumber forforfeiture proceedings atalllevels.   

Mr. Thomas statedthathewasfromBroward County. HeretiredfromBSOandhasbeen
doingpension lawfor18years.  HeisBoardCertified inlocalgovernment law. Hestated
thathewasexperienced withevidentiary rules. Heservedbrieflyasahearingofficerand
heardcases.  Hehasbeenoneverysideoftheissueonbehalfofemployers andboards.  
Mr. Thomas statedthathewouldbetheleadattorney. Hehashandled10forfeiture
hearings andonewasappealed andupheld.  Therewasdiscussion onfeesandtravelcosts.  
Mr. Linnstatedthattheywouldhandle thetravel fromtheWestPalmBeachoffice.   

JimLinnandGlennThomas departed themeeting

Itwasnoted thatJeffreyPheterson wasnotyetavailablesotheBoardwouldcontinuewith
OtherBusiness.   
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OTHER BUSINESS

ItwasnotedthatMariana Ortegaresigned fromtheBoard.  TheBoardwasprovided witha
proposed NoticeofElection. TheNoticewillbesenttotheactivemembers inthePlanto
begintheprocess forareplacement.    

thTherewasdiscussion onthevacantpositionofthe5Trustee.  Mr. Reade statedthathe
spokewiththeClerkÓsOfficeregarding advertising fortheposition Itwasnotedthata
noticecouldnotbeputinwiththewaterbillbuttheywouldseewhereelsetheymightbe
abletopostanotice.   

Ms. JensenstatedthatwhentheGovernor enteredhislastExecutive Ordersuspending the
requirement tomeetinpublic throughNovember 1, hestatedthatitwouldbethelast
extension. Assuch, thenextmeetingwillmostlikelyneedtobeinperson.   

Ms. Jensenstated thatshefinalized thecontactwithDOAH. Therateis $155anhour.   
DOAHhasbeenholdinghearings remotely sosheexpects thesamefortheDavishearing.   

I. JeffreyPheterson, WardDamon

JeffreyPheterson appeared before theBoard.  Hestated thathehasbeeninvolved inlabor
andemployment lawsince1976.  Hehasrepresented employees, publicemployers, and
pensionplansonthewidest spectrumofissues.  Hestatedthathefullyunderstands thata
forfeiture proceeding isaverysensitive mater.  TheBoardneedstoprotect therightsofthe
participants inthePlanandthemattersmayinvolve longtimeemployees. Hediscussed the
casesthathehasworkedon. Hestated thathedoesnothaveasmuchexperience onthe
pensionplansideashedoesonthedefendant side. Hehasrepresented 4or5cases. He
statedthathewasanAdministrative Hearing OfficeratPERCforawhile.    

DISCUSSION ONTHESELECTION OFANATTORNEY

Ms. JensenstatedthattheBoardhasheardfromfourattorneys. Theyeachhaveadifferent
perspective, andallhaveagoodbackground. TheBoard reviewed eachoftheattorneys
andtheirqualifications.  Therewasalengthy discussion. Amotionwasmade, seconded
andcarried3-0tohireLewisLongmanWalkersubject totravelbeingresolved.   

PUBLICCOMMENTS

Therewerenopubliccomments

Therebeingnofurtherbusiness, themeetingwasadjourned.   

Respectfully submitted,  

PattiWaller, Chair
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Source: FederalReserve
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5Houston Center
1401 McKinney, Suite 1600

Houston, TX 77010-4035
Tel: (713) 853-2322
Fax: (713) 853-2300

www.garciahamiltonassociates. com

September 30, 2020

BoardofTrustees
VillageofPalmSpringsGeneral Employees’ Pension Fund
c/oTheResource Centers, LLC
4360Northlake Boulevard, Suite206
PalmBeachGardens, FL 33410

TotheTrusteesoftheVillageofPalmSprings General Employees’ Pension Fund:  

Thisletteristoinformyouthattheinvestments inVillageofPalmSpringsGeneral Employees’  
PensionFund accountunderourmanagement adheretoyourinvestment guidelines. All
investments intheaccountareincompliance withthesecurities restrictions ofsectionIVofthe
Management Guidelines forGarciaHamilton & Associates fortheperiodending September 30,  
2020.  

Sincerely,  

JannaHamilton
Partner
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S&P500S&P500
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Bbg Barclays US AggBbg Barclays US AggBbg Barclays Corp IGBbg Barclays Corp IGBbg Barclays US GovtBbg Barclays US GovtBbg Barclays US TIPSBbg Barclays US TIPS

etswithliquidity. Importantly,the
ed)continuestoholdinterestrates urning7.0%,whilecorporatebonds

einthe3rdquartercontinuingtheir ingthe3rdquarterasinterestratesnvestmentGradeIndexreturned1. 5%. 
ndomesticequitymarkets, wesawa gperiodwiththedevelopedmarketindex

Source: Investment Metrics

Broadassetclassreturnswerepositivreboundfromthe2ndquarter. Ingeneral,USmonetarypolicyremainssupportiveastheFederalReserveBank( FnearzerowiththegoalofprovidingthemarkFedindicatedthatinterestratesintheUS wouldremainlowforanextendedperiodasGDPgrowthandbusinessactivityremainssubduedastheCOVID-19pandemiclingers. TheFedalsocommentedthatitwascomfortableallowinginflationtoexceedits2% targetinthenear- termwiththegoalofaveragingitstargetoverthelong- term. ThefinalreadingofUSGDPgrowthinthe2ndquartershowedtheeconomycontractedby-31.4%.Whileexpectationsforgrowthinthe3rdquartervarywidely, thegeneraloutlookisforast rongpositivereading. WithireversalduringthequarterwithlargecapstocksoutperformingsmallcapstockswiththeS& P500returning8.9%comparedto4.9%fortheRussell2000Index. Overthetrailing1- yearperiod,largecapstocks significantlyoutperformedbothsmallandmid- capstockswiththeS& P500returning15. 1%whilesmallandmid- capstocksreturned0.4%and4.6%,respectively.SimilartoUSmarkets, internationalmarketspostedstrongreturnsforth eperioddespiteconcernsaboutapotential“ secondwave”ofthepandemicflowingthroughEurope. WhileneithertheEuropeanCentralBanknortheBankofEnglandchangedtheirpolicies, globalcentralbanksremainaccommodativeandpr eparedtoprovideadditionalsupportifrequired. InternationalinvestorsalsobenefitedfromaweakeningUSDwhichdeclinedagainstmostmajorcurrenciesduringtheperiod. Emergingmarketeconomiescontinuedtooutperformrelat ivetodevelopedmarketsduringtheperiodwithChinashowingsignsofimprovement. Forthequarter, theMSCIEmergingMarketIndexreturned9. 6%comparedto4.8%fortheMSCIEAFEIndex. Followingthestrongquarter, bothdevelopedand emergingmarketindicesturnedpositiveoverthe1- yeartrailinreturning0.5%andtheemergingmarketindexreturning10.5%.Fixedincomereturnsweremixeddurremainedrelativelystable. Forthequarter, theBBUSAggregateIndexr eturned0.6%whiletheBBCorporateITIPSwereanareaofstrengthduringthequarter, benefitingfromhigherinflationexpectations.

Forthetrailing1-yearperiod,
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3000 Index1000 Index2000 Index3000 Index1000 Index2000 Index3000 Value1000 Value2000 Value3000 Value1000 Value2000 Value
3000 Growth1000 Growth2000 Growth3000 Growth1000 Growth2000 GrowthMidCap IndexMidCap IndexMidCap ValueMidCap Value

MidCap GrowthMidCap Growth

avoringcompanieswithhealthierpostedtheirsecondstraightquarter thelargecapvaluebenchmarkbycerelativetovalue- orientedstocksdinvestorstowardtherelativesafetytperformingindexacrossstyleand

Source: Investment Metrics

Continuingtheirrecenttrend,USequitiesofpositivereturnsacrossthestyleandmarketcapitalizationspectrum. Duringthequarter,largecapstocksresumedtheirleadership, outpacingbothmidandsmall-capstocksasinvestors gravitatedtowardlargecompaniesfortheirrelativelyattractiveprofitabilityprofile, lowerleverage,anddiversifiedbusinessmodels. TheRussell1000Indexreturned9.5%comparedwith7. 5%and4.9%fortheRussellMidCapandRussell2000indices,respectively.Whilesmallcapstockshavehistoricallyperformedwellinperiodsfollowingarecession, therelativeuncertaintysurroundingthepathofglobaleconomicgrowthandtheupcomingUSPresidentiale lectionpusheoflargecapstocks. Growthstocksmaintainedtheirdominanacrossallmarketcapitalizationsforthe3rdquarter. TheRussell1000GrowthIndexreturned13.2%andwasthebesmarketcapitalizationfortheperiod.Theind exbenefittedfromfavorablerelativeweightingstoconsumerdiscretionary, materialsandtechnology- relatedcompanies, whichpoweredlargecapreturnsduringtheperiod. Smallcapvaluestockstrailedtheirindexpeersduringth equarterwiththeRussell2000ValueIndexreturning2.6%.Exposurestofinancial- relatedcompaniesandrealestateactedasaheadwindasthosesectorslaggedduringtheperiod. Whenviewedoverthetrailing1-yearperiod,theperfor mancedispersionbetweenlargecapandsmallcapstocksacrossstylesisglaring. Whilesomeofthedifferenceinrelativeperformancebetweenmarketcapitalizationscanbeattributedtothedrawdownexperiencedduringthe1stquarter,largecapstockshavebenefitedfrominvestorsffinancialprofilesthatcanweatheraprotractedperiodofweakgrowthduetothepandemic. Additionally,thesectorweightswithintherespectiveindicesandatilttowardsgrowth- or iented,higherP/Ecompaniesinlargecapshasactedasatailwindforgrowthindexperformance.

Resultsoverthetrailing1- yearreflectthecontinuedstrengthofgrowthcomparedtovaluebenchmarkswitheachgrowthindexearningdoub
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Health Care (20.2%) Health Care (14.3%) 
Comm Services ( 2.6%) Consumer Disc (12.6%) Consumer Disc (11.8%) Comm Services ( 10.4%) Info Technology ( 14.0%) Info Technology ( 27.7%) Consumer Staples (3.4%) Consumer Staples (6.4%) 

tuency, post creation of the Communication Services sector.   

ignificantlytrailedlargecapsoverruptciesresultingfromstubbornly
ingtheperiod,returning19.2% etotheirsensitivitytoUSinterestfrombesttoworstperformingsector

of-45.0%,-13.1%,-11.1%,and-6.1%, 

Source: Morningstar DirectAs a result of the GICS classification changes on 9/28/2018 and certain associated reporting limitations, sector performance reperformance for the prior year of each sector’ s current consti

TenofeleveneconomicsectorswithinthelargecapRussell1000Indexwerepositiveforthe3rdquarterwithonlytheenergysectorpostinganegativereturn. Fivesectorsoutpacedthereturnofthebroadindexduringtheperiod. Growth-orientedsectorssuchasconsumerdiscretionary, materialsandtechnologyweresomeofthebestperformersforthequarterreturning19. 0%,12.4%,and12.1%,respectively.Theenergysectorcontinuestolagduetoreducedconsumptio nandthethreatofbanklowoilprices. Whilethesectorswerepositive, financialsandrealestatewerelaggardsrelativetothebroadindexresults,postingreturnsof4. 0%and1.5%respectively.WiththeFedindicatingthatinterestr ateswillremainlowerforlonger, bothsectorsfacedheadwindsdurates. Overthetrailing1-yearperiod,technology- relatedandconsumerdiscretionarystockswerethebestperformersreturning47. 8%and37.4%respectively.Forth efull-year,fivesectorsexceededthereturnofthebroadbenchmark: technology, consumerdiscretionary, healthcare,communicationservices, andmaterials. Incontrast,traditionalvaluesectorssuchasenergy, financials,rea lestateandutilitiespostedreturnsrespectively, forthetrailing1-yearperiod.Thissectorperformanceshowsastaggeringdispersionofmorethan90% inthelargecapbenchmark.Fiveofelevensmallcapsectorspostedreturnsgrea terthantheRussell2000Indexforthe3rdquarter. Similartolargecapstocks, sectorssensitivetotheconsumerandimprovingeconomicconditionsweretheprimarydriversofreturnduringthequarter. Thatsaid,onlytheconsumerdis cretionarysectoroutpaceditslargecapcounterpartdurcomparedto19.0%.Aspreviouslynoted, smallcapstockshavestheprevious1- yearperiod.Specifically, energy-relatedcompanieshavefacedsignificantheadwindsdueprima

rilytolowoilpriceswhileinterestratesensitivesectorssuchasfinancialsandrealestatehavefailedtoproducegainsasaresultofhistoricallylowUSinterestrates. Thelonebrightspothasbeenhealthcarestockswhichoutperfo
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nternationalmarketsalsodelivered
sIndexgained9.6%inUSDand8.7% ndicespostedpositivereturnsinbothfromtheforeignexchangeelementof

benefitfromsustainedmonetaryandfiscal

Source: MSCI Global Index Monitor ( Returns are Net) 

NearlyallbroadinternationalequityiUSDandlocalcurrencytermsforthe3rdquarter. SimilartoUSmarkets, internationalmarketscontinuedtostimulusinadditiontoeconomicrecoveryfollowingtheonsetofthepandemic. Importantly,USinvestorsbenefitedinvestinginternationallyastheUSDdeclinedrelativetomostdevelopedmarketcurrenciesduringthequarter. Forthe3rdquarter, emergingmarketsoutperformeddevelopedmarketsbynearly5%.TheMSCI EmergingMarketinlocalcurrencytermsfortheperiod. EmergingmarketswereledhigherbyChina( 12.5%forthequarter)whichshowedsignsofacceleratingeconomicgrowthduringthequarterandrepresentsmorethan10% of26countryem ergingmarketbenchmark. DevelopedisolidreturnsduringtheperiodwiththeMSCIEAFEIndexrisingby4.8%inUSDand1.2%inlocalcurrencyreturns.Trailing1-yearreturnsforinternationaldevelopedmarketsweremixedbothinterms ofUSDandlocalcurrencyreturns. Incontrast, emergingmarketreturnswerebroadlypositiveduringtheperioddespitebothEMEAandLatinAmericapostingnegativereturnsinbothUSDandlocalcurrencyterms. Fortheyear,theMSCIEAF EIndexreturned0. 5%inUSDand-4.7%inlocalcurrencyreturnswhiletheMSCIEmergingMarketsIndexreturned10.5%and12.5%,respectively.

Duringthetrailing1-yearperiod,
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Japan25.8% 16.5%6.9%6.9%UnitedKingdom13. 3%8.5%-0.2%-15.8%France10. 7%6.8% 2.8%-6.2% Switzerland10. 4%6.6%5.1%11.0%Germany9.6%6.2%8.3%10.0%Australia6. 6%4.2%2.8%-7.7%Netherlands4. 4%2.8%5.9%12.6%Sweden3. 3%21%14.6%22.4%Hong Kong3. 3%2.1%1.6%-1.6%Denmark2. 5%1.6%15.3%42.5%Spain2. 3%1.4%- 3.8%-21.0% Italy2.2%1.4%1.3%-10.1%Finland1.1%0.7%11.9%12.7%Singapore1. 0%0.7%-1.0%-16. 4%Belgium1.0%0.6%2.0%-23.2%Ireland0. 7 0.5%14.5% 20.7%Israel0. 6%0.4%-2.0% 3.5% Norway0. 6%0.4%8.2%-13.8%New Zealand0. 3%0.2%-1.0%24.4%Portugal0. 2%0.1%- 3.4%2.3%Austria0. 2%0.1%-4.8%-29.1%Total EAFE Countries100. 0% 63.8% 4.8% 0.5% CanadaTotal Developed Countries70. 3%4.9%0.2%ChinaTaiwanKoreaIndiaBrazilSouth Africa1. 1%3.7%-11.1%RussiaSaudi Arabia0. 8%9.3%-2.9%ThailandMalaysiaMexicoIndonesia0. 4%-6.9%-25.4%QatarPhilippines0. 2%-2.7%-18.7%Polan dUnited Arab Emirates0. 2%6. 2%-11.8%ChileTurkeyPeruHungaryColombia0. 1%-1. 3%-37. 6%Argentina0. 0%6.7%7.3%GreeceCzech Republic0. 0%-6. 2%-22.1%EgyptPakistanTotal Emerging Countries29. 7%9. 6%10.5%Total ACWIxUS Countries100. 0%6. 3%3.0% 

CountryWeightWeightReturnReturn current constituency, post creation of the Communication

Servi Source: Morningstar Direct, MSCIGlobal Index Monitor (Returns are Net inUSD) Asa result of the GICS classification changes on 9/28/2018 and certain associated reporting limitations, sector performance rebackward looking performance for the prior year of each sector’

s MSCI -ACWIxUSSector WeightQuarter Return1-Year ReturnCommunication Services7. 5%3.3%11.8%Consumer Discretionary13. 8%16. 5%18. 1%Consumer Staples9. 7%4. 6%0. 2%Energy4. 2%-7. 6%-33. 5%Financials16. 9%-0. 2%-17. 2Health Care10. 5%2. 6%22.2%Industrials11. 7%9. 9%4. 5%Information Technology11. 7%13. 4%34.6%Materials7. 9%11. 1%12. 0%Real Estate2. 7%2. 3%-14.1%Utilities3. 4%2.0%0.2%Total100. 0%6. 3%3.0% Communication Services12. 7%2.5%25. 4%Consumer Discretionary20. 2%26. 8%48. 4%Consumer Staples6. 1%4. 3%-2. 7%Energy5. 4%-0. 5%-19. 2%Financials17. 2%-0. 5%-19. 0%Health Care4. 3%1. 9%47. 0%Industrials4. 4%2. 9%-6. 7%In formation Technology18. 5%20.5%41.9%Materials6. 9%11.6%8.0%Real Estate2.4%0.9%-7.8%Utilities2. 0%-4.4%-18.4%Total100. 0%9.6%10.5% MSCI -EAFESector WeightQuarter Return1- Year ReturnCommunication Services5.5%4.1%1.4%Consumer Discretionary11. 9%9.7%3.4%Consumer Staples11.9%4.5%0.7%Energy2.8%-13.4%-42.7%Financials15.1%-1.3%-16.9%Hea lth Care14. 4%2.9%20. 4%Industrials15. 2%10. 3%5.3%Information Technology8. 6%8.1%23. 7%Materials7. 6%10. 8%10.9%Real Estate3. 1%2.9%-15. 5%Utilities4. 0%3.0%5. 9%Total100. 0%4. 8%0.5%MSCI -Emerging MktSector WeightQuarter

Return1-Year
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returning3.3%duringtheperiodofperformancetotheindexduring 0%comparedto5.5%fortheBBainedconcernedaboutthepotentialolutereturns.Longerduration, higherestrateslooktoremainlowforsome

Source: Bloomberg

Duringthe3rdquarter, eachfixedincomebenchmarkpostedpositiveresultsandreturnswereledbylowerqualityhighyieldbonds, internationalbondsandTIPS. Duringtheperiod,USinterestrateswereroughlyunchangedasinvestors vacillatedbetweenconcernsrelatedtothepandemicandapositiveoutlookonfutureeconomicgrowth. DespitedecliningduringthemonthofSeptember, UShighyieldbondsdeliveredstrongreturnsforthequarterwiththeBloombergBarclays(BB) USHighYieldIndexreturning4. 6%.HighqualityglobalbondsoutperformedUSbondsduringtheperiodlargelyduetoadecliningUSD. Duringthequarter, thebroadBloombergBarclays( BB) USAggregateIndexreturned0. 6%.The primarycontributortheperiodwereUSCorporateIGbondswhichdelivered1.5%.Despitenear-recordissuance, investorscontinuetogravitatetowardscorporatecreditforitshigherreturnpotentialasUSintertime. USTIPSalsoperformedwellduringthequarterwiththeBBUSTIPSIndexreturning3.0%asinvestorsremforrisingUSinflationasaresultofthefiscalandmonetarystimulusprovidedtocombatthepandemic. Overthetrailing1-yearperiod, eachofthedo mesticandinternationalfixedincomeindicesdeliveredpositiveabsqualityinvestmentgradebondsoutperformedlowerquality, shorterdurationhighyieldbondsasglobalinterestratesfellwhileinvestorslookedforlessvolati leassets.USTIPSwerethebestperformingbondswiththeBBUSTIPSIndexreturning10.1%followedbyUSTreasurybondswhichreturned8.0%.HighYieldbondsperformedworstastheycontinuedtorecoverfromthespread-wideningdrawdow nduringthe1stquarter.

Forthefullyear,bothdomesticandglobalbondsperformedwell.



AsofSeptember 30, 2020

TheMarketEnvironment

TED SpreadBAA OAS10yr TIPS

MarketRate & YieldCurveComparison
3/31/20209/30/2020

Fed Funds Rate3-Month Libor10yr Treasury
12/31/20196/30/2020

1mo3 mo6 mo1 yr2 yr3 yr5 yr7 yr10 yr20 yr30 yrTreasury Yield Curve1-Year Trailing Market Rates
Sep-19Oct-19Nov-19Dec-19Jan-20Feb-20Mar-20Apr-20May-20Jun-20Jul-20Aug-20Sep-20

6.505.504.503.502.501.500.503.002.502.001.501.000.500.000.50-1.50

chartillustratesthatoverthelast ters.USinterestrateswerebroadly
higherduringthemostrecentquarter

Source: US Department of Treasury, FRED ( Federal Reserve of St. Louis) 

Muchoftheindexperformancedetailedinthebargraphsonthepreviouspageisvisibleonatimeseriesbasisbyreviewingtheyieldgraphtotheright. The‘1-YearTrailingMarketRatesyear, the10- yearTreasuryyield(greenline)fellf romyieldsofgreaterthan1. 5%,toalowofroughly0.5%beforeendingthequarteratroughly0.7%.Adeclineinyieldsactsasatailwindforbondperformance. ThebluelineillustrateschangesintheBAAOAS( OptionAdjustedSpread).This measurequantifiestheadditionalyieldpremiumthatinvestorsrequiretopurchaseandholdnon- Treasuryinvestmentgradeissues. Thislineillustratesthedramaticincreaseincreditspreadsinearly2020asinvestorsrequiredadd itionalcompensationtoholdriskiercreditassetsfollowingtheonsetofthepandemic. Sincethattime,spreadshavesteadilydeclinedasmarketshavelargelynormalizedfollowingtheaggressiveactionstakenbytheTreasuryandFed Duringthequarter, theBBUSHighYieldOASspreadfellbyroughly1.1%butisstillwidenthanpre- pandemiclevels.SimilartoTreasuryyielddeclines, spreadtighteningincorporatebondsisequivalenttoaninterestratedecrease,whichcausesbondpricestorise. ThegreenbandacrossthegraphillustratestheFedFundsRate. Followingtheonsetofthepandemic, theFedbeganaggressivelycuttinginterestratesduringthe1stquartertobetween0.0%to0.25%,where ithasremainedsincethen. ThelowergraphprovidesasnapshotoftheUSTreasuryyieldcurveattheendofeachofthelastfourcalendarquarhigherattheendof2019. Followingtheonsetofthepandemic, interestratesfelldramaticallya stheFedtookunprecedentedactiontostimulatetheeconomy.Whileshort-terminterestrateshaveremainedanchorednear0.0%,intermediate-terminterestratesbetween2-yearsand7-

yearsdeclinedasconcernsoverfutureUSeconom icgrowthincreased.



9.73.58.92.152.023.8
Allocation

AsofSeptember 30, 2020

AssetAllocation byAsset Class

619,433
2,800,0156,882,0201,009,7282,588,97315,040,965PalmSprings General Employees' Pension Plan MarketValue

September 30, 2020 : $28,941,135

DomesticEquityInternational EquityDomestic FixedIncomeGlobal Fixed IncomeReal EstateCash Accounts

Allocation

9.23.79.32.850.324.7
Allocation

778,788
2,553,3676,861,8601,026,8592,588,78013,992,759

MarketValue

June30, 2020 : $27,802,412

DomesticEquityInternational EquityDomestic FixedIncomeGlobal Fixed IncomeReal EstateCash Accounts

Allocation
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7.66.29.73.58.92.10.012.913.212.223.8
Allocation

AsofSeptember 30, 2020

AssetAllocation byManager
MFS Growth Fund R6 (MFEKX) 

Vanguard Stock Index (VTSAX) Primecap Odyssey Growth ( POGRX) 

619,433Anchor All Cap Value 3,725,4052,191,3531,788,2883,811,8073,524,1122,800,0156,882,0201,009,7282,588,973
MarketValue

Vanguard Mid Cap Index (VIMAX) 

PalmSprings General Employees' Pension Plan

September 30, 2020 : $28,941,135

Principal Real Estate

GHA Fixed Income

EuroPacific Growth ( RERGX) 

Anchor AllCapValueMFS GrowthFundR6 (MFEKX)PrimecapOdyssey Growth (POGRX) Vanguard StockIndex (VTSAX)Vanguard MidCapIndex (VIMAX)EuroPacificGrowth (RERGX)GHAFixedIncomeTempleton Global (FTTRX)Principal RealEstateMutual FundCashVillage

Templeton Global ( FTTRX) 

Allocation

7.16.19.23.79.32.80.0MFS Growth Fund R6 (MFEKX) 12.812.611.824.7
Allocation

Vanguard Stock Index (VTSAX) Primecap Odyssey Growth ( POGRX) 

778,788
Anchor All Cap Value 3,545,6101,980,1821,684,7903,504,8043,277,3732,553,3676,861,8601,026,8592,588,780

MarketValueVanguard Mid Cap Index (VIMAX) 

June30, 2020 : $27,802,412
Mutual Fund Cash

Principal Real Estate

GHA Fixed Income

EuroPacific Growth ( RERGX) 

Anchor AllCapValueMFS GrowthFundR6 (MFEKX)PrimecapOdyssey Growth (POGRX) Vanguard StockIndex (VTSAX)Vanguard MidCapIndex (VIMAX)EuroPacificGrowth (RERGX)GHAFixedIncomeTempleton Global (FTTRX)Principal RealEstateMutual FundCashVillage

Templeton Global ( FTTRX) Allocation
Page11



noitadnemmoceR

5.010.010.025.050.0100.0Target
AsofSeptember 30, 2020

Allocation (%) 

AssetAllocation Compliance

PalmSprings General Employees' Pension Plan

3.59.78.923.852.0100.0Current
Allocation (%) 

N/A10.015.015.030.055.0
Maximum

Allocation (%) 

0.05.05.0 N/A20.045.0
Minimum

Allocation (%) 

GlobalFixedIncomeInternational EquityTotal RealEstateDomestic FixedIncomeDomestic EquityTotalFund CompositeExecutive Summary AssetAllocation Compliance
Page12



29) 

Cash 4042.147.652.381.180.580.06

AsofSeptember 30, 2020

39) 

3028.959.608.155.412.8313.58RealEstate

AssetAllocation vsOther Public Pension PlansPalmSprings General Employees' Pension Plan

1730.004.851.6640.5520.7110.31
Alternative Inv. 

55) 

1923.499.424.713.622.220.08

Intl. FixedIncome

60) 

548
23.7859.0433.2626.8020.3313.39

USFixedIncome

88) 

5489.676.73Intl. Equity26.2619.3315.0611.84

19) 

589USEquity51.9760.5549.9841.0130.7413.77

4.0 4.076.068.060.052.044.036.028.020.012.0 12.0
n oitacollA

PalmSpringsGeneral5thPercentile1st QuartileMedian3rd Quartile95th PercentilePopulation

PlanSponsorTFAssetAllocation vs. AllPublicPlans-TotalFund Parentheses contain percentile rankings. 
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6.866.45 4.174.17 9.609.600.8864.0553.2813.3513.1113.51 10.7710.77 25.4721.3121.31 100.00

Sep-2019

237,113AsofSeptember 30, 20203,597,4673,533,1403,641,8401,848,0211,739,7102,903,6742,903,6746,866,2645,742,6655,742,6651,123,5991,123,5992,587,1512,587,15117,263,85114,360,17826,954,379

6.966.56 3.933.93 9.209.202.0564.7353.8313.2513.1913.87 10.9010.90 24.0220.1020.10 100.00
AssetAllocation History byPortfolio

Dec-2019

583,168PalmSprings General Employees' Pension Plan3,771,0573,755,2273,948,5481,982,2361,866,4503,103,0993,103,0996,838,5965,721,0445,721,0441,117,5531,117,5532,619,4982,619,49818,426,61715,323,51728,467,879

6.455.548.458.45 4.204.202.7753.5545.1010.7010.7011.71 33.0128.8128.81 10.6810.68 100.00

Mar-2020

682,742
2,634,1222,633,5572,883,9031,588,2491,362,9422,079,8602,079,8608,125,8537,091,9407,091,9401,033,9131,033,9132,628,4402,628,44013,182,63311,102,77324,619,667

7.126.069.189.18 3.693.69 9.319.312.8059.5150.3312.7511.7912.61 28.3724.6824.68 100.00

Jun-2020

778,788
3,545,6103,277,3733,504,8041,980,1821,684,7902,553,3672,553,3677,888,7196,861,8606,861,8601,026,8591,026,8592,588,7802,588,78016,546,12513,992,75927,802,412

7.576.189.679.67 3.493.49 8.958.952.1461.6551.9712.8712.1813.17 27.2723.7823.78 100.00

Sep-2020

619,433
3,725,4053,524,1123,811,8072,191,3531,788,2882,800,0152,800,0157,891,7486,882,0206,882,0201,009,7281,009,7282,588,9732,588,97317,840,98115,040,96528,941,135

TotalEquityDomestic EquityAnchorAllCap ValueVanguard MidCap Index (VIMAX)Vanguard StockIndex (VTSAX)MFSGrowth FundR6 (MFEKX)Primecap Odyssey Growth (POGRX)International EquityEuroPacific Growth (RERGX)TotalFixedIncomeDomestic FixedIncomeGHAFixedIncomeGlobalFixedIncomeTempleton GlobalTotalReturn (FTTRX)Total RealEstatePrincipal RealEstateMutual FundCashTotalFundComposite
Page14



January 1, 2008ToSeptember 30, 2020

Asset Allocation History byAsset Class

PalmSprings General Employees' Pension Plan

n oitacollA
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619,433
3,725,4052,191,3531,788,2883,524,1123,811,8072,800,0152,800,0157,891,7486,882,0206,882,0201,009,7281,009,7282,588,9732,588,97317,840,98115,040,96528,941,13509/30/2020MarketValue

193193879
16,25216,25217,131-17,131180,287215,581103,498246,740307,004246,648246,648Financial ReconciliationCapital1,299,7571,053,1081,299,070Gain/Loss

1Quarter Ending September 30, 2020

72

44,79944,79916,65213,16914,978 44,78233,26433,26411,51811,518 89,653Income

PalmSprings General Employees' Pension Plan

Other 38,571-38,571
Expenses

8,582-8,582-8,582Fees10,908-10,908-10,908- 19,490
Management

250,000- 250,000
Distributions

58,06158,061

Contributions

Net 6,236-4,410 90,57438,793-38,793- 13,169-14,978- 32,291-20,773-20,773-11,518-11,518- 19,490
Transfers

778,788
3,545,6101,980,1821,684,7903,277,3733,504,8042,553,3672,553,3677,888,7196,861,8606,861,8601,026,8591,026,8592,588,7802,588,78016,546,12513,992,75927,802,41207/01/2020MarketValue

TotalEquityDomestic EquityAnchor AllCapValueMFS GrowthFundR6 (MFEKX)Primecap Odyssey Growth (POGRX) VanguardMidCapIndex (VIMAX)Vanguard StockIndex (VTSAX)International EquityEuroPacific Growth (RERGX)TotalFixedIncomeDomestic FixedIncomeGHAFixed IncomeGlobal FixedIncomeTempleton GlobalTotalReturn (FTTRX)TotalRealEstatePrincipal RealEstateCashAccountsMutualFundCashVillage TotalFundComposite
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619,433
3,725,4052,191,3531,788,2883,524,1123,811,8072,800,0152,800,0157,891,7486,882,0206,882,0201,009,7281,009,7282,588,9732,588,97317,840,98115,040,96528,941,13509/30/2020MarketValue

1,8221,822
366,864214,986190,972469,967370,778370,778132,627246,498246,498Financial Reconciliation169,412- 113,871-113,871Capital1,444,1561,073,3771,578,605Gain/Loss

October 1, 2019ToSeptember 30, 2020

9,2643,00971,64761,70565,43238,60038,600 64,53464,534451,053412,452204,404 204,090139,556139,556 658,151Income

PalmSprings General Employees' Pension Plan

Other 115,272-115,272Expenses

Fees20,336-20,336-20,336- 15,732-15,732-15,732- 36,068
Management

250,000- 250,000
Distributions

151,340151,340
Contributions

Net 64,534-64,534- 36,068246,038 704,499769,033769,033629,312784,706-227,936-175,672-261,705-365,432-513,037-513,037
Transfers- 1,297,743

237,113
3,597,4671,848,0211,739,7103,533,1403,641,8402,903,6742,903,6746,866,2645,742,6655,742,6651,123,5991,123,5992,587,1512,587,15117,263,85114,360,17826,954,37910/01/2019MarketValue

TotalEquityDomestic EquityAnchor AllCapValueMFS GrowthFundR6 (MFEKX)Primecap Odyssey Growth (POGRX) VanguardMidCapIndex (VIMAX)Vanguard StockIndex (VTSAX)International EquityEuroPacific Growth (RERGX)TotalFixedIncomeDomestic FixedIncomeGHAFixed IncomeGlobal FixedIncomeTempleton GlobalTotalReturn (FTTRX)TotalRealEstatePrincipal RealEstateCashAccountsMutualFundCashVillage TotalFundComposite
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Date
Inception

02/01/200502/01/200503/01/201001/01/200507/01/200801/01/200501/01/200501/01/201410/01/2015Trailing Returns

AsofSeptember 30, 202012)(33)( 19)(35)(6)(22)( 46)(88)(100)(16)( 77)(56) 

Inception7.256.826.496.939.789.098.834.002.951.98 4.113.944.233.854.190.813.992.80 6.386.997.0710.7111.55

22)(9)( 58)(30)(1)(1)( 19)(82)( 17)( 58) 

7YR
N/AN/A7.628.246.937.369.515.223.702.17 3.513.323.793.133.443.992.778.829.3610.2510.6012.1111.09

PalmSprings General Employees' Pension Plan
18)(5)( 47)(26)(1)(2)( 67)(88)(95)(4)( 77)(56) 

5YR
8.959.698.078.779.316.744.34 3.503.743.543.273.672.315.473.94 6.386.997.0711.5912.2112.3213.6911.99

30)(10)( 49)(30)(8)(18)( 77)(86)(100)(57)( 84)(54) 

3YR
7.047.946.306.918.849.509.799.596.031.65 3.544.104.374.204.613.513.74 4.755.535.750.25- 1.3711.65

38)(16)( 53)(29)(8)(36)( 75)(84)(100)(61)( 75)(50) 

1YR
8.309.987.498.16 3.450.99 4.575.555.955.666.474.685.39 0.071.731.734.5811.4812.8410.6415.0011.1716.15

38)(16)( 53)(29)(8)(36)( 75)(84)(100)(61)( 75)(50) 

FYTD
8.309.987.498.16 3.450.99 4.575.555.955.666.474.685.39 0.071.731.734.5811.4812.8410.6415.0011.1716.15

54)(27)( 59)(34)(7)(30)( 60)(88)(100)(13)( 75)(50) 

QTR
5.005.635.054.938.138.737.859.218.159.666.365.40 0.561.020.720.480.833.642.41 0.010.570.550.55

Total Fund (Gross)   TotalFundPolicy AllPublicPlans-TotalFundMedianTotalFund (Net)TotalEquity TotalEquityPolicyDomestic Equity TotalDomestic EquityPolicy IMU.S.All CapCoreEquity (SA+CF+MF) MedianInternational Equity TotalInternational EquityPolicy IM International LargeCapCoreEquity (MF) MedianTotalFixed Income TotalFixedIncomePolicyTotalDomestic FixedIncome TotalDomestic FixedPolicy IMU.S. Intermediate Duration (SA+CF) MedianGlobal FixedIncome Diversified FixedIncomePolicy IMGlobalFixedIncome (MF) MedianTotalReal Estate (Net)   NCREIF FundIndex-OpenEndDiversified Core (EW)   IMU.S. OpenEndPrivateRealEstate (SA+CF) MedianReturns for periods greater than one year are annualized. Net and Gross returns are the sameprior to5/ 1/2009.Returns prior to3/31/2010 for Anchor All Cap Value are the equity returns from the Anchor balanced account. 
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Date
Inception

01/01/200503/01/201803/01/201806/01/201606/01/201603/01/201507/01/201201/01/201410/01/2015Trailing Returns

AsofSeptember 30, 202016)(81)(28)(32)(100)(32)(13)(15)(18)(17)( 1)(1)( 10)(85)( 100)(16)( 77)(56) 

Inception8.526.327.40 3.74 9.626.47 6.373.441.18 3.742.753.11 0.793.992.80 6.386.997.0720.2720.0018.7020.0018.7010.2313.4513.4610.76

44)(56)( 19)( 19)( 12)( 10)( 1)( 17)(81)( 17)( 58) 

7YR
N/AN/AN/AN/AN/AN/AN/A7.627.077.399.376.329.763.662.17 3.823.153.443.992.778.829.3617.3915.9517.3915.9512.11

PalmSprings General Employees' Pension Plan
37)(64)( 18)( 18)( 14)( 12)( 1)(2)( 67)(88)( 95)(4)( 77)(56) 

5YR
N/AN/AN/AN/A8.757.437.776.94 9.096.744.34 3.543.273.67 2.315.473.94 6.386.997.0720.1018.5120.1018.5110.1313.6910.86

46)(67)( 34)( 34)(11)(13)(19)(18)( 8)(18)( 77)(86)( 100)(57)( 84)(54) 

3YR
N/AN/A3.792.113.40 7.967.133.338.64 5.671.65 4.374.204.613.513.74 4.755.535.750.25- 1.3721.6720.6521.6720.65 11.6411.65

59)(66)(65)(34)(99)(34)(15)(22)(24)(22)( 8)(36)( 75)(84)( 100)(61)( 75)(50) 

1YR
7.044.553.450.99 5.955.666.474.685.39 0.071.731.734.15-5.67-2.90- 1.32- 4.5832.4637.5334.5512.8737.5334.55 14.9415.0010.21 14.98

59)(66)(65)(34)(99)(34)(15)(22)(24)(22)( 8)(36)( 75)(84)( 100)(61)( 75)(50) 

FYTD
7.044.553.450.99 5.955.666.474.685.39 0.071.731.734.15-5.67-2.90- 1.32- 4.5832.4637.5334.5512.8737.5334.55 14.9415.0010.21 14.98

56)(58)(65)(23)(99)(23)(20)(26)(30)(29)( 7)(30)( 60)(88)( 100)(13)( 75)(50) 

QTR
5.565.425.81 6.147.937.465.849.199.217.96 9.666.365.40 0.720.480.833.642.41 0.010.570.550.5510.9113.2211.5113.2211.51

Domestic EquityStrategiesAnchor AllCapValue Russell3000ValueIndex IMU.S. AllCapValue Equity (SA+CF) MedianMFSGrowthFundR6 (MFEKX)   Russell 1000Growth Index IMU.S.LargeCapGrowth Equity (MF) Median PrimecapOdyssey Growth (POGRX)   Russell 1000Growth Index IMU.S. LargeCapGrowth Equity (MF) Median VanguardMid CapIndex (VIMAX)   RussellMidcap Index IMU.S. MidCapCoreEquity (MF) MedianVanguard StockIndex (VTSAX)   Russell 3000Index IMU.S. Multi-CapCoreEquity (MF) Median InternationalEquityStrategiesEuroPacific Growth (RERGX)   MSCIACWorldexUSA IMInternational LargeCapCoreEquity (MF) MedianDomestic FixedIncomeStrategiesGHA FixedIncome Bloomberg Barclays Intermed Aggregate Index IMU.S. IntermediateDuration (SA+CF) MedianGlobalFixedIncomeStrategiesTempleton GlobalTotalReturn (FTTRX)   Diversified FixedIncomePolicy IMGlobalFixedIncome (MF) MedianRealEstateStrategiesPrincipal RealEstate (Net)   NCREIF FundIndex-OpenEndDiversified Core (EW)   IMU.S. OpenEndPrivateRealEstate (SA+CF) MedianReturns for periods greater than one year are annualized. Net and Gross returns are the sameprior to5/ 1/2009.Returns prior to3/31/2010 for Anchor All Cap Value are the equity returns from the Anchor balanced account. 
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77)(51)( 53)(41)(79)(18)( 81)(8)( 39)( 43) 

FY2011N/AN/A0.640.690.55 2.784.962.784.963.602.521.740.53- 1.16-2.63-1.66-0.44-0.22-8.94 18.0316.6212.51-11.21

33)(32)( 65)(30)(46)(58)( 11)(63)( 3)( 64) 

FiscalYear ReturnsFY2012 N/AN/A7.615.127.615.125.577.17AsofSeptember 30, 202018.5018.5717.5018.3624.7026.4626.5030.2028.5115.5714.3315.0614.1911.7712.89

27)(28)( 80)(70)(59)(15)( 39)(99)( 48)( 69) 

FY2013 N/AN/A0.10-1.63-0.10-1.63-0.27-1.58-1.8113.6613.5612.0213.3020.7522.3020.7121.6023.9220.9324.2921.5912.4713.28

68)(28)( 82)(46)(100)(25)( 10)(68)( 36)( 67) 

FY2014 N/AN/A9.039.938.57 5.524.07 4.752.814.652.572.874.653.370.4311.09 10.9914.8613.5217.7617.5712.3912.78
PalmSprings General Employees' Pension Plan

34)(64)( 42)(46)(46)(69)( 3)(31)(94)(49)( 61) 

FY2015 N/A2.361.744.132.952.700.08-1.35-0.78-0.49-1.64-3.15-0.26-0.49-0.59-8.09-8.36- 8.03-3.75-3.85 14.7115.4511.78

17)(12)( 9)(27)(6)(4)( 49)(73)(94)(1)( 94)(68) 

FY20169.74 8.529.804.85 3.685.693.913.573.902.687.42 9.1311.2011.6010.9015.0113.7916.9214.9613.0014.4610.6211.32

38)(25)( 84)(48)(23)(23)( 44)(86)(1)(28)( 35)(56) 

FY2017 3.180.770.760.250.692.831.02 8.647.818.0512.5513.1711.8212.3316.7019.1115.5618.7118.6620.6320.1518.41 13.82

11)(12)( 41)(36)(39)(15)( 18)(94)(66)(49)( 64)(59) 

FY20189.679.617.209.511.472.251.18 0.248.568.829.040.21-0.96-0.93-0.39-1.92-1.16-1.2913.2113.9416.8617.5815.87

78)(50)( 52)(47)(10)(25)( 84)(45)(99)(57)( 74)(72) 

3.274.324.303.162.172.112.352.922.511.156.377.927.048.088.012.507.197.65 5.806.176.890.72-3.16FYSep-2019

38)(16)( 53)(29)(8)(36)( 75)(84)(100)(61)( 75)(50) 

FYTD
8.309.987.498.16 3.450.99 4.575.555.955.666.474.685.39 0.071.731.734.5811.4812.8410.6415.0011.1716.15

Total Fund (Gross)   TotalFund Policy AllPublicPlans-TotalFundMedianTotalFund (Net)TotalEquity TotalEquityPolicyDomestic Equity TotalDomestic EquityPolicy IMU.S.All CapCoreEquity (SA+CF+MF) MedianInternational Equity TotalInternational EquityPolicy IMInternational LargeCapCoreEquity (MF) MedianTotal FixedIncome TotalFixedIncomePolicyTotalDomestic FixedIncome Total DomesticFixedPolicy IMU.S. Intermediate Duration (SA+CF) MedianGlobalFixedIncome Diversified FixedIncomePolicy IMGlobalFixedIncome (MF) MedianTotalReal Estate (Net)   NCREIF FundIndex-OpenEndDiversified Core (EW)   IMU.S. OpenEndPrivateRealEstate (SA+CF) MedianReturns for periods greater than one year are annualized. Net and Gross returns are the sameprior to5/ 1/2009.Returns prior to3/31/2010 for Anchor All Cap Value are the equity returns from the Anchor balanced account. 
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19)(63)( 17)( 17)( 27)( 30)( 28)(71)(16) 

FY2011N/AN/AN/AN/AN/A2.88 3.780.503.780.500.552.22-1.20- 0.88-3.68- 1.53- 8.9410.42-11.21-12.51-11.10

83)(20)( 35)( 35)( 33)( 18)( 51)(34)(64) 

FiscalYear ReturnsFY2012 N/AN/AN/AN/AN/AAsofSeptember 30, 202021.9631.0527.6929.1927.4029.1927.4028.0326.1730.2027.0315.0415.0616.0414.3314.97

75)(73)( 52)( 52)( 44)( 59)( 70)(51)(18) 

FY2013 N/AN/AN/AN/AN/A
22.1022.6726.4119.2719.3719.2719.3727.9127.5221.6022.6216.9821.5920.9324.2921.03

36)(25)( 22)( 22)( 16)( 32)( 28)(98)(42) 

FY2014 N/AN/AN/AN/AN/A5.224.074.704.350.4316.5917.6615.2919.1516.8919.1516.8915.8312.3217.7616.35
PalmSprings General Employees' Pension Plan

78)(66)( 45)( 45)( 34)( 33)( 69)( 54) 

FY2015 N/AN/AN/AN/AN/AN/A3.172.843.172.845.74-4.22-2.86- 0.25-1.05-0.49-1.80- 8.36-8.27-8.0211.78

10)(30)( 18)( 18)( 25)( 17)( 6)(4)( 42) 

FY2016 N/AN/AN/AN/AN/A8.529.804.857.066.2120.9416.3814.4313.7610.9613.7610.9614.2511.8714.9611.62

91)(72)( 28)( 28)(49)(47)(38)(36)( 23)(23)( 36) 

FY2017 N/AN/AN/A
12.5115.5317.7121.9420.1321.9420.1315.3015.3215.2518.6418.7117.56 20.6320.1518.4119.6518.95

60)(75)( 38)( 38)(30)(25)(18)(19)( 39)(15)( 14) 

FY2018 N/AN/AN/A9.46 1.472.251.183.251.5411.1912.2626.3025.0626.3025.0613.4213.9810.8417.6217.5814.71

32)(43)(10)(33)(100)(33)(24)(27)(37)(37)( 10)(25)( 20) 

N/A4.903.100.437.563.712.323.712.323.653.191.092.922.921.47 1.150.72-3.16-0.82-2.72FYSep-2019 10.70

59)(66)(65)(34)(99)(34)(15)(22)(24)(22)( 8)(36)( 47) 

FYTD
N/A7.044.553.450.990.930.694.15-5.67-2.90- 1.3232.4637.5334.5512.8737.5334.55 14.9415.0010.21 14.98

Domestic EquityStrategiesAnchor AllCap Value Russell3000ValueIndex IMU.S. AllCapValueEquity (SA+CF) MedianMFSGrowthFundR6 (MFEKX)   Russell 1000Growth Index IMU.S.LargeCapGrowthEquity (MF) Median PrimecapOdyssey Growth (POGRX)   Russell 1000Growth Index IMU.S. LargeCapGrowthEquity (MF) Median VanguardMid CapIndex (VIMAX)   RussellMidcap Index IMU.S. MidCapCoreEquity (MF) MedianVanguard StockIndex (VTSAX)   Russell3000Index IMU.S. Multi-CapCoreEquity (MF) MedianInternational EquityStrategiesEuroPacific Growth (RERGX)   MSCIACWorldexUSA IMInternational LargeCapCoreEquity (MF) MedianManning & NapierOverseas (EXOSX)   MSCI EAFEIndex IMInternational Multi-CapCoreEquity MF) MedianReturns for periods greater than one year are annualized. Net and Gross returns are the sameprior to5/ 1/2009.Returns prior to3/31/2010 for Anchor All Cap Value are the equity returns from the Anchor balanced account. 
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23)( 6)( 39)( 43) 

FY2011N/AN/AN/AN/A4.223.609.878.102.521.74 18.0316.62

84)(20)(19)( 3)( 64) 

FiscalYear ReturnsFY2012N/AN/AN/A4.315.579.069.108.217.17AsofSeptember 30, 2020 14.1911.7712.89

12)(77)(53)(46)( 48)( 69) 

FY2013 N/AN/A0.690.71-0.27-6.21-6.10-6.17- 1.58-1.81 12.4713.28

9)(57)( 19)( 36)( 67) 

FY2014 N/AN/AN/A4.952.742.871.590.954.653.37 12.3912.78
PalmSprings General Employees' Pension Plan

3)(31)( 7)( 94)(49)( 61) 

FY2015 N/AN/A4.082.952.70 0.83-1.90- 8.14-3.75-3.85 14.7115.45

49)(73)( 27)( 94)(1)( 94)(68) 

FY2016 N/A3.913.573.906.585.77 2.687.42 9.1314.4610.6211.32

44)(86)( 61)( 1)(28)( 35)(56) 

FY2017 N/A0.760.250.692.831.02 8.647.818.050.73-0.43 13.82

18)(94)( 41)( 66)(49)( 64)(59) 

FY2018 N/A0.24 0.410.29 8.568.829.040.93-0.39- 1.92-1.16-1.29

84)(45)( 9)( 99)(57)( 74)(72) 

N/A7.048.088.017.135.72 2.507.197.65 5.806.176.89
FYSep-2019

75)(84)( 20)( 100)(61)( 75)(50) 

FYTD
N/A5.955.666.478.474.685.39 0.071.731.734.5810.08

Domestic FixedIncomeStrategiesGHA FixedIncome Bloomberg Barclays Intermed Aggregate Index IMU.S. Intermediate Duration (SA+CF) MedianVanguard TIPS (VIPIX)   Bloomberg BarclaysU.S. TIPSIndex IMU.S. TIPS (MF) MedianGlobalFixedIncomeStrategiesTempleton GlobalTotalReturn (FTTRX)   Diversified FixedIncomePolicy IMGlobalFixedIncome (MF) MedianRealEstateStrategiesPrincipal RealEstate (Net)   NCREIF FundIndex-OpenEndDiversified Core (EW)   IMU.S. OpenEndPrivateRealEstate (SA+CF) Median Returns for periods greater than one year are annualized. Net and Gross returns are the sameprior to5/ 1/2009.Returns prior to3/31/2010 for Anchor All Cap Value are the equity returns from the Anchor balanced account. 
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21)(27) 27)(29) 
15YR

6.936.816.43 FY2013
13.6613.5612.12

AsofSeptember 30, 2020
25)(9) 

Long-TermPerformance
59)(15) 10YR

8.408.967.69
FY20149.039.3911.09

22)(9) 

7YR
7.628.246.93 36)(69) 

PalmSprings General Employees' Pension Plan FY20150.08-1.35-0.55

18)(5) 

5YR
8.959.698.07

8)(3) 

FY2016 9.5411.2011.60

30)(10) 

3YR
7.047.946.30

36)(23) 

FY2017
12.5513.1711.70

56)(19) 

2YR
5.757.115.96

11)(11) 

FY20189.679.617.2338)(16) 

1YR
8.309.987.49

77)(49) 

47)(29) 
FY20193.274.324.27

YTD
2.543.552.39

38)(16) 54)(27) 
FYTDQTR 8.309.987.495.005.635.05

eulaVtekraM
TotalFundCompositeTotal Fund PolicyMedianTotal FundCompositeTotal FundPolicyMedianPlanGrowth TrailingReturnsFiscal YearReturns Peer Group: All Public Plans- Total Fund
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1.740.0011.87Error
Tracking

AsofSeptember 30, 2020
0.981.00Long-TermPerformance 0.01Beta

0.060.060.00RatioTreynor

PalmSprings General Employees' Pension Plan

N/A0.02 0.52Ratio
Information

N/A0.530.52RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent

0.030.006.16ActiveReturn

0.160.000.82Alpha

0.00
27.75-31.18

MaximumDrawdown

0.0044.2326.92

Consistency

nruteRknaRel itnecrePn ruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking TotalFund CompositeTotalFund Policy 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Peer Group: All Public Plans- Total Fund
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37)( 48)( 85)( 100)( 72)( 97)( 40) 

5YRDownMarketCapture
0.05- 2.8394.51 99.4167.9085.5257.0796.59100.39100.00100.73100.00100.00100.94100.00100.24106.46100.00122.64100.00107.17100.00100.00 118.44100.00

37)( 47)( 82)( 99)( 85)( 8)( 43) 
AsofSeptember 30, 2020Compliance Statistics

3YRDownMarketCapture
94.46 99.41 99.9894.4320.6236.6177.0384.5741.8096.93100.39100.00100.73100.00100.00100.94100.00100.00109.73100.00118.48100.00100.00 118.44100.00

18)(5)( 47)(26)(1)(2)( 100)(100)(67)(88)(95)(4)( 77)(56) 

5YRReturn
8.959.698.078.779.69 9.316.744.34 3.503.744.733.543.273.672.315.473.94 6.386.997.0711.5912.2112.3213.6911.99

PalmSprings General Employees' Pension Plan30)(10)( 49)(30)(8)(18)( 100)(99)(77)(86)(100)(57)( 84)(54) 

3YRReturn
7.047.946.306.917.94 8.849.509.799.596.031.65 3.544.105.674.374.204.613.513.74 4.755.535.750.25- 1.3711.65

35)(13)( 60)(29)(16)(52)( 12)(8)( 64)(48)(8)(7)( 83)(58) 
1

ReturnEndingQuarterDec-20195.626.205.255.626.20 8.349.087.989.108.298.999.05 0.630.770.220.390.470.441.871.970.73 1.251.531.6110.11

56)(54)( 55)(41)(20)(34)( 90)(76)(73)(19)(70)(87)( 80)(67) 
1

ReturnEndingQuarterMar-2020 0.651.940.312.491.30 0.340.921.310.56- 6.15-7.77-3.1913.52-13.39-13.15-13.54-13.39-21.93-21.41-21.98-20.90-21.46-21.64-23.26-24.29

40)(35)( 50)(45)(14)(52)( 61)(82)(28)(95)(100)(27)( 63)(59) 
1

ReturnEndingQuarterJun-2020 3.933.014.374.462.133.740.367.405.53 1.51-1.27-1.2212.9313.2012.2412.8913.2021.9021.0621.7622.0321.7222.7716.3016.63

54)(27)( 59)(34)(7)(30)( 94)(58)(60)(88)(100)(13)( 75)(50) 

1QtrReturn
5.005.635.054.935.63 8.138.737.859.218.169.666.365.40 0.561.021.110.720.480.833.642.41 0.010.570.550.55

TotalFund (Gross)   TotalFundPolicy AllPublicPlans-TotalFundMedianTotalFund (Net)   TotalFundPolicyTotalEquity TotalEquityPolicyDomestic Equity TotalDomestic EquityPolicy IMU.S. All CapCoreEquity (SA+CF+MF) MedianInternational Equity TotalInternational EquityPolicy IM International LargeCapCoreEquity (MF) MedianTotalFixed Income TotalFixed IncomePolicy IMU.S. BroadMarketCoreFixedIncome (SA+CF) MedianTotalDomestic FixedIncome Total DomesticFixedPolicy IMU.S. Intermediate Duration (SA+CF)MedianGlobalFixedIncome Diversified FixedIncomePolicy IMGlobalFixedIncome (MF) MedianTotalReal Estate (Net)   NCREIF FundIndex-OpenEndDiversified Core (EW)   IMU.S.OpenEndPrivateRealEstate (SA+CF) MedianMultiTimeperiod Statistics
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80)( 78)( 72)( 97)( 40) 

5YRDownMarketCapture N/AN/AN/AN/A 2.8389.81 96.6896.68 67.9085.5257.0796.59100.00104.59100.00100.00100.00108.42100.00102.15108.35100.00122.64100.00100.00 118.44100.00

77)( 80)( 56)( 81)( 85)( 8)( 43) 
AsofSeptember 30, 2020Compliance Statistics

3YRDownMarketCapture N/AN/A
89.81 96.6896.6895.9799.7496.4036.6177.0384.5741.8096.93100.00103.78100.00100.00100.00106.84100.00101.55100.00109.73100.00100.00 118.44100.00

37)(64)( 18)( 18)( 14)( 12)( 1)(2)( 67)(88)( 95)(4)( 77)(56) 

5YRReturn
N/AN/AN/AN/A8.757.437.776.94 9.096.744.34 3.543.273.67 2.315.473.94 6.386.997.0720.1018.5120.1018.5110.1313.6910.86

PalmSprings General Employees' Pension Plan46)(67)( 34)( 34)(11)(13)(19)(18)( 8)(18)( 77)(86)( 100)(57)( 84)(54) 

3YRReturn
N/AN/A3.792.113.40 7.967.133.338.64 5.671.65 4.374.204.613.513.74 4.755.535.750.25- 1.3721.6720.6521.6720.65 11.6411.65

91)(57)(78)(27)(4)(27)(49)(42)(29)(27)( 16)(52)( 64)(48)( 8)(7)( 83)(58) 
1

ReturnEndingQuarterDec-20195.397.487.788.559.689.686.887.066.849.019.108.078.999.05 0.390.470.44 1.871.970.73 1.251.531.6110.6212.8410.62 10.11

27)(39)(17)(64)(99)(64)(28)(38)(39)(39)( 29)(34)( 73)(19)( 70)(87)( 80)(67) 
1

ReturnEndingQuarterMar-2020 0.312.491.30 0.340.921.316.15-7.77-3.1925.43-27.32-28.25-11.75-14.10-13.51-23.77-14.10-13.51-25.73-27.07-28.20-20.89-20.90-21.69-22.43-23.26-24.29

73)(81)(84)(45)(91)(45)(22)(25)(38)(40)( 14)(52)( 28)(95)( 100)(27)( 63)(59) 
1

ReturnEndingQuarterJun-2020 4.462.133.74 0.367.405.53 1.51-1.27-1.2215.5414.5517.6924.6827.8427.6923.6127.8427.6924.9524.6120.8722.0722.0321.51 22.7716.3016.63

56)(58)(65)(23)(99)(23)(20)(26)(30)(29)( 7)(30)( 60)(88)( 100)(13)( 75)(50) 

1QtrReturn
5.565.425.81 6.147.937.465.849.199.217.96 9.666.365.40 0.720.480.833.642.41 0.010.570.550.5510.9113.2211.5113.2211.51

Domestic EquityStrategiesAnchor AllCapValue Russell3000ValueIndex IMU.S. AllCapValue Equity (SA+CF) MedianMFSGrowthFundR6 (MFEKX)   Russell 1000Growth Index IMU.S.LargeCapGrowth Equity (MF) Median PrimecapOdyssey Growth (POGRX)   Russell 1000Growth Index IMU.S. LargeCapGrowth Equity (MF) Median VanguardMid CapIndex (VIMAX)   RussellMidcap Index IMU.S. MidCapCoreEquity (MF) MedianVanguard StockIndex (VTSAX)   Russell 3000Index IMU.S. Multi-CapCoreEquity (MF) Median InternationalEquityStrategiesEuroPacific Growth (RERGX)   MSCIACWorldexUSA IMInternational LargeCap CoreEquity (MF) MedianDomestic FixedIncomeStrategiesGHA FixedIncome Bloomberg Barclays Intermed Aggregate Index IMU.S. Intermediate Duration (SA+CF) Median GlobalFixedIncomeStrategiesTempleton GlobalTotalReturn (FTTRX)   Diversified FixedIncomePolicy IMGlobalFixedIncome (MF) MedianRealEstateStrategiesPrincipal RealEstate (Net)   NCREIF FundIndex-OpenEndDiversified Core (EW)   IMU.S. OpenEndPrivateRealEstate (SA+CF) Median
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FeeAnalysis
1,7621,5256,66422,35212,49111,62412,88017,20528,479 114,982

Estimated
AnnualFee ($) 

AsofSeptember 30, 2020

7.576.189.673.498.952.140.0012.8712.1813.1723.78 100.0009/30/20
PalmSprings General Employees' Pension PlanAllocation (%) 

619,433
3,725,4052,191,3531,788,2883,524,1123,811,8072,800,0156,882,0201,009,7282,588,97309/30/20 28,941,135

MarketValue

0.600.570.650.050.040.460.250.661.100.000.40
Estimated

AnnualFee (%) 

Domestic EquityAnchorAllCapValueMFSGrowthFund R6 (MFEKX)Primecap Odyssey Growth (POGRX)Vanguard MidCapIndex (VIMAX)VanguardStockIndex (VTSAX)International EquityEuroPacific Growth (RERGX)DomesticFixed IncomeGHAFixedIncomeGlobalFixedIncomeTempleton GlobalTotalReturn (FTTRX)RealEstatePrincipal RealEstateCashAccountsMutualFundCashVillageTotal FundComposite
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Data
Long-Term

ManagerComposite
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23)(81) 94)(73) 
15YR

8.186.267.40 FY2013
19.0822.6726.41

AnchorAllCapValueAsofSeptember 30, 2020 50)(58) 

29)(25) 10YR
9.7510.0510.03

FY2014
17.2817.6615.29

Long-Term Composite Performance
35)(56) 

7YR
8.117.077.39 77)(66) 

FY20155.51-4.22-2.86

33)(64) 

5YR
9.277.437.77

18)(30) 

FY2016
18.6416.3814.43

35)(67) 

3YR
5.022.113.40

87)(72) 

FY2017
13.3715.5317.71

32)(65) 

2YR
1.611.38-0.50

51)(75) 

FY20189.4647)(66) 12.1812.26
1YR

2.26-5.67-2.90

22)(43) 

35)(60) 
FY20195.643.100.43YTD

7.42- 9.6212.23

47)(66) 48)(58) 
FYTDQTR

2.26-5.67-2.905.965.425.81

AnchorAllCap ValueRussell 3000ValueIndexMedianAnchor AllCap ValueRussell 3000ValueIndexMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. All Cap Value Equity ( SA+CF) 
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5.370.0018.74Error
Tracking

AnchorAllCapValueAsofSeptember 30, 2020
0.811.000.01Beta

Long-Term Composite Performance

0.100.060.00RatioTreynor

N/A0.30 0.33Ratio
Information

N/A0.490.33RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent

1.640.006.10ActiveReturn

2.960.000.80Alpha

0.00
33.61-50.22

MaximumDrawdown

0.0061.5432.69

Consistency

nruteRknaRel itnecrePn ruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking AnchorAllCapValueRussell 3000 ValueIndex 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. All Cap Value Equity ( SA+CF) 
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11)(21) 17)(52) 
15YR

FY201312.5411.9510.86 23.1619.2719.37

AsofSeptember 30, 2020 21)(18) 

76)(22) MFSGrowth;R4 (MFEJX)* 10YR
17.1517.2515.83

FY2014
14.8119.1516.89

Long-Term Composite Performance
27)(19) 

7YR
35)(45) 16.9417.3915.95

FY20153.963.172.84

18)(18) 

5YR
20.1620.1018.51

23)(18) 

FY2016
13.1213.7610.96

25)(34) 

3YR
22.4021.6720.65

41)(28) 

FY2017
20.7521.9420.13

35)(32) 

2YR
19.2519.4318.23

18)(38) 

FY201867)(34) 28.9626.3025.06
1YR

32.3437.5334.55

11)(33) 

56)(40) 
FY20197.453.712.32YTD

21.9524.3322.78

67)(34) 66)(23) 
FYTDQTR

32.3437.5334.5510.8813.2211.51

MFSGrowth;R4 (MFEJX)*Russell1000Growth IndexMedianMFS Growth;R4 (MFEJX)*Russell1000Growth IndexMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Large Cap Growth Equity ( MF) 
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3.430.0018.51Error
Tracking

AsofSeptember 30, 2020
0.981.000.01BetaMFSGrowth;R4 (MFEJX)* 

Long-Term Composite Performance

0.130.120.00RatioTreynor

N/A0.06 0.67Ratio
Information

N/A0.680.67RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent

0.200.00
12.34ActiveReturn

0.510.000.84Alpha

0.00
40.14-41.43

MaximumDrawdown

0.0053.8523.08

Consistency

nruteRknaRel itnecrePn ruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking MFS Growth;R4 (MFEJX)*Russell 1000Growth Index 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Large Cap Growth Equity ( MF) 

Page33



64)(21) 1)(52) 
15YR

FY201310.4311.9510.86 32.2419.2719.37

92)(18) AsofSeptember 30, 2020
74)(22) 10YR

13.6417.2515.83
FY2014

15.1619.1516.89

99)(19) Long-Term Composite Performance
7YRPRIMECAP:Odyssey Growth (POGRX) 

60)(45) 11.8517.3915.95

FY20152.153.172.84

99)(18) 

5YR
13.2420.1018.51 2)(18) 

FY2016
17.4413.7610.96

100)(34) 

3YR
8.9421.6720.65

21)(28) 

FY2017
22.6521.9420.13100)(32) 

2YR
0.3819.4318.23

24)(38) 

FY201899)(34) 28.2926.3025.06
1YR

12.8537.5334.55

100)(33) 
99)(40) 

FY20193.712.32YTD 10.71
0.0224.3322.78

99)(34) 99)(23) 
FYTDQTR

6.14 12.8537.5334.5513.2211.51

PRIMECAP:Odyssey Growth (POGRX)Russell1000GrowthIndexMedianPRIMECAP: Odyssey Growth (POGRX)Russell1000Growth IndexMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Large Cap Growth Equity ( MF) 
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6.890.0018.51Error
Tracking

AsofSeptember 30, 2020 0.991.000.01Beta

Long-Term Composite Performance
0.110.120.00PRIMECAP:Odyssey Growth (POGRX) RatioTreynor

N/A0.27-0.67Ratio
Information

N/A0.530.67RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent 0.001.8912.34ActiveReturn

0.000.841.75Alpha

0.00
40.86-41.43

MaximumDrawdown

0.0048.0823.08

Consistency

knaRel itnecrePn ruteR)%( nruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking PRIMECAP:Odyssey Growth ( POGRX)Russell 1000Growth Index 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Large Cap Growth Equity ( MF) 
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5)(8) 43)(44) 
15YR

8.678.626.78 FY2013
27.9527.9127.52

7)(9) AsofSeptember 30, 2020
14)(16) 10YR

8.9511.9711.76
FY2014

15.8815.8312.32
Vanguard Md-CpI;Adm (VIMAX) 

Long-Term Composite Performance 9)(12) 

7YR
9.829.376.32 24)(34) 

FY20151.710.25-1.05

13)(14) 

5YR
6.9410.3310.13 40)(25) 

FY2016
12.6414.2511.87

11)(13) 

3YR
7.987.133.33

49)(47) 

FY2017
15.3015.3215.2512)(19) 

2YR
5.353.87 0.70

30)(25) 

FY201814)(22) 13.4213.9810.84
1YR

7.084.55 1.32

24)(27) 

15)(21) 
FY20193.653.191.09YTD

0.192.35-7.45

14)(22) 19)(26) 
FYTDQTR 7.084.55 1.327.957.465.84

VanguardMd-CpI;Adm (VIMAX)RussellMidcap IndexMedianVanguard Md-CpI;Adm (VIMAX)RussellMidcap IndexMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Mid Cap Core Equity ( MF) 
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1.440.0020.94Error
Tracking

AsofSeptember 30, 2020
0.991.00Beta- 0.01

Vanguard Md-CpI;Adm (VIMAX) 

Long-Term Composite Performance
0.090.090.00RatioTreynor

N/A0.03 0.44Ratio
Information

N/A0.440.44RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent

0.040.009.17ActiveReturn

0.140.000.82Alpha

0.00
48.50-48.60

MaximumDrawdown

0.0050.0028.85

Consistency

nruteRknaRel itnecrePn ruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking Vanguard Md-CpI;Adm (VIMAX)RussellMidcap Index 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Mid Cap Core Equity ( MF) 
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14)(15) 61)(59) 
15YR

9.249.137.72 FY2013
21.4921.6022.62

10)(9) AsofSeptember 30, 2020
32)(32) 10YR

13.4813.4811.48
FY2014

17.7617.7616.35

Vanguard TSMIdx;Adm (VTSAX) 
Long-Term Composite Performance 11)(10) 

7YR
9.76 35)(33) 12.0812.11

FY20150.58-0.49-1.80

12)(12) 

5YR
13.6813.6910.86 16)(17) 

FY2016
14.9814.9611.62

18)(18) 

3YR
8.6411.6411.65

38)(36) 

FY2017
18.6318.7117.5622)(22) 

2YR
8.778.795.83

18)(19) 

FY201822)(22) 17.6217.5814.71
1YR

14.9915.0010.21

38)(37) 
26)(27) 

FY20192.882.921.47YTD
5.495.412.11

22)(22) 29)(29) 
FYTDQTR

9.209.217.9614.9915.0010.21

Vanguard TSM Idx;Adm (VTSAX)Russell3000IndexMedianVanguard TSMIdx;Adm (VTSAX)Russell 3000IndexMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Multi-Cap Core Equity ( MF) 
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0.130.0018.34Error
Tracking

AsofSeptember 30, 2020
1.001.00Beta- 0.01

Vanguard TSMIdx;Adm (VTSAX) 
Long-Term Composite Performance

0.090.090.00RatioTreynor

N/A0.59 0.50Ratio
Information

N/A0.510.50RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent

0.080.009.21ActiveReturn

0.090.000.82Alpha

0.00
45.58-45.95

MaximumDrawdown

0.0053.8528.85

Consistency

nruteRknaRel itnecrePn ruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking VanguardTSMIdx;Adm (VTSAX)Russell3000 Index 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Multi-Cap Core Equity ( MF) 
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8)(71) 46)(58) 
15YR

6.544.565.44 FY2013
18.2216.9817.85

27)(81) AsofSeptember 30, 2020
3)(29) 10YR

6.744.485.69
FY20146.935.224.23

American FundsEuPc;R5 (RERFX) 21)(73) Long-Term Composite Performance
7YR

6.623.665.03( 35)(89) 

FY20154.97- 5.6811.78

32)(66) 

5YR
9.036.747.79

39)(27) 

FY20168.479.807.77

42)(88) 

3YR
5.631.654.86

10)(19) 

FY2017
20.5620.1517.8542)(88) 

2YR
7.781.347.08

60)(51) 

FY201837)(88) 1.442.252.28

1YR
3.4514.9113.05

45)(67) 
36)(92) 

FY20191.100.810.72YTD
4.383.615.08

37)(88) 26)(89) 
FYTDQTR 3.459.656.368.76 14.9113.05

American FundsEuPc; R5 (RERFX)MSCIACWorldexUSAMedianAmerican FundsEuPc;R5 (RERFX)MSCIACWorldexUSAMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM International Large Cap Growth Equity MF) 
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3.810.0020.29Error
Tracking

AsofSeptember 30, 2020
0.961.000.01Beta

American FundsEuPc;R5 (RERFX) Long-Term Composite Performance
0.050.030.00RatioTreynor

N/A0.57 0.15Ratio
Information

N/A0.270.15RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent

2.190.003.07ActiveReturn

2.360.000.76Alpha

0.00
45.07-51.36

MaximumDrawdown

0.0063.4640.38

Consistency

nruteRknaRel itnecrePn ruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking American FundsEuPc;R5 (RERFX)MSCI ACWorldexUSA 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM International Large Cap Growth Equity MF) 
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9)(86) 9)(77) 
15YR

4.994.004.29 FY20130.850.71-0.27

14)(78) 
AsofSeptember 30, 2020 10)(57) 10YR

3.802.983.27
FY20144.672.742.87

Garcia Hamilton- -Intermediate
27)(81) 

Long-Term Composite Performance 7YR
6)(31) 3.663.153.44

FY20153.602.952.70

75)(88) 

5YR
3.473.273.67

42)(73) 

FY20164.013.573.90

80)(86) 

3YR
4.284.204.61

62)(86) 

FY20170.570.250.69
84)(76) 

2YR
6.396.867.25

20)(94) 

83)(84) FY20180.190.93-0.39
1YR

5.715.666.47

84)(45) 
78)(82) 

FY20197.068.088.01YTD
5.385.166.00

83)(84) 75)(88) 
FYTDQTR 5.715.666.470.610.480.83

GarciaHamilton- -IntermediateBloomberg Barclays Intermed Aggregate IndexMedianGarcia Hamilton- -IntermediateBloomberg BarclaysIntermed Aggregate IndexMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Intermediate Duration ( SA+CF) 
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1.910.002.41Error
Tracking

AsofSeptember 30, 2020 1.031.000.05Beta

Garcia Hamilton- -Intermediate

Long-Term Composite Performance 0.040.030.00RatioTreynor

N/A0.57 1.31Ratio
Information

N/A1.321.31RatioSharpe

1.080.003.16oitaRerutpaCt ekraMp U ActiveReturn
Up/DownMarkets: October 2007toPresent

0.950.000.56Alpha

0.002.40-2.05
MaximumDrawdown

0.0069.2323.08

Consistency

knaRel itnecrePn ruteR)%( nruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking GarciaHamilton- -IntermediateBloomberg Barclays Intermed Aggregate Index 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Intermediate Duration ( SA+CF) 
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3)(22) 6)(57) 
15YR

7.105.604.63 FY20136.450.84-0.28

54)(26) AsofSeptember 30, 2020
25)(45) 10YR

3.174.223.24
FY20146.564.704.38

Templeton Global Multisector PlusLong-Term Composite Performance 99)(34) 

7YR
1.193.853.23( 97)(70) 

FY20158.32-3.96-3.03

99)(25) 

5YR
2.155.324.84

97)(2) 

FY20162.078.4014.24
100)(78) 

3YR
3.244.551.85

1)(52) 

FY20173.073.5015.2799)(72) 

2YR
5.547.461.31

93)(55) 

FY201899)(74) 2.92-1.21-1.05
1YR

4.366.164.63

92)(62) 
100)(77) 

FY20192.116.747.84YTD
2.214.906.53

99)(74) 100)(29) 
FYTDQTR 4.366.164.633.643.170.79

Templeton GlobalMultisector PlusGlobal FixedIncomeIndexMedianTempleton GlobalMultisector PlusGlobal FixedIncome IndexMedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM Global Unhedged Fixed Income ( SA+CF)
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7.320.008.03Error
Tracking

AsofSeptember 30, 2020
0.711.00Beta- 0.01

Templeton Global Multisector PlusLong-Term Composite Performance
0.080.050.00RatioTreynor

N/A0.09 0.59Ratio
Information

N/A0.600.59RatioSharpe

oitaRerutpaCt ekraMp U
Up/DownMarkets: October 2007toPresent

0.630.004.77ActiveReturn

2.260.000.81Alpha

0.008.9612.97
MaximumDrawdown

0.0048.0838.46

Consistency

nruteRknaRel itnecrePn ruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking Templeton GlobalMultisector PlusGlobal FixedIncomeIndex 90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM Global Unhedged Fixed Income ( SA+CF)
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20)(71) 49)(69) 
15YR

7.486.616.83 FY2013
13.3512.4713.28

56)(58) 
55)(67) Principal CoreRealtyAsofSeptember 30, 2020 10YR

10.6310.3711.12
FY2014

12.5912.3912.78

56)(58) 

7YRLong-Term Composite Performance 36)(61) 9.108.829.36

FY2015
16.3314.7115.45

56)(56) 

5YR
7.036.997.07

73)(68) 

FY2016
10.3610.6211.32

70)(54) 

3YR
5.035.535.75

22)(56) 

FY20179.857.818.05
82)(68) 

2YR
3.003.934.27

49)(59) 

75)(50) FY20189.218.829.04
1YR

0.171.731.73

74)(72) 
73)(40) 

FY20195.916.176.89YTD
0.200.131.09

75)(50) 75)(50) 
FYTDQTR 0.171.731.730.030.570.55

Principal CoreRealtyNCREIF FundIndex-OpenEnd Diversified Core (EW)MedianPrincipal CoreRealtyNCREIF FundIndex-OpenEndDiversified Core (EW)MedianGrowthofaDollar TrailingReturnsFiscal YearReturns Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Open End Private Real Estate ( SA+CF)
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2.110.007.60Error
Tracking

0.781.000.00Principal CoreRealty BetaAsofSeptember 30, 2020

0.070.040.00RatioLong-Term Composite Performance Treynor

N/A0.46 0.59Ratio
Information

N/A0.900.59RatioSharpe

0.970.004.48ActiveReturn
oitaRerutpaCt ekraMp U

Up/DownMarkets: October 2007toPresent

2.150.000.75Alpha

0.00
29.46-39.11

MaximumDrawdown

0.0046.1513.46

Consistency

knaRel itnecrePn ruteR)%( nruteR
RiskvsReturn: October 2007toPresent5YearRollingPercentile Ranking PrincipalCoreRealtyNCREIF FundIndex-OpenEndDiversified Core (EW)   90DayU.S. TreasuryBillHistorical Statistics: October1, 2007ToSeptember 30, 2020Long-term composite performance.  Actual clientresults may vary.October 2007 representsthe beginning of the current market cycle.Peer Group: IM U.S. Open End Private Real Estate ( SA+CF)
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Benchmark History
AsofSeptember 30, 2020

77.0023.0077.0023.0083.0017.00100.00
Weight (%) 

PalmSprings General Employees' Pension Plan

83.0017.0083.0017.0083.0017.0080.0020.0083.0017.00100.00Weight

Russell1000ValueIndexRussell 3000 IndexMSCIEAFEIndexRussell 3000IndexMSCI ACWorldexUSARussell3000 IndexMSCIACWorldexUSABlmbg. Barc. U.S. Gov't/CreditBloomberg BarclaysIntermed Aggregate IndexBlmbg. Barc. U.S. TIPS1-10YearBloomberg Barclays Intermed Aggregate IndexBloomberg BarclaysU.S. TIPS IndexBloomberg Barclays Intermed Aggregate IndexDiversified FixedIncomePolicyBloomberg Barclays Intermed Aggregate IndexDiversified FixedIncomePolicyBloomberg Barclays Intermed Aggregate IndexDiversified FixedIncomePolicyAllocation Mandate Allocation MandateTotalEquityPolicyJan-2005Apr-2008Dec-2013Mar-2020Total Fixed IncomePolicyJan-1973Apr-2008Aug-2011Dec-2013Sep-2015Mar-2020

5.005.005.005.005.005.005.005.005.0055.0040.0050.0015.0025.0050.0015.0025.0050.0015.0025.0050.0015.0020.0010.0050.0010.0025.0010.00Weight

Russell1000ValueIndexBlmbg. Barc. U.S. Gov't/CreditFTSE 3MonthT-BillRussell 3000IndexMSCIEAFEIndexBloomberg Barclays IntermedAggregate IndexBlmbg. Barc. U.S. TIPS1-10YearFTSE 3MonthT-BillRussell 3000IndexMSCI EAFEIndexBloomberg Barclays IntermedAggregate IndexBloomberg BarclaysU.S. TIPSIndexFTSE 3MonthT-BillS&P500IndexMSCI ACWorldexUSABloomberg Barclays Intermed AggregateIndexDiversified FixedIncomePolicyFTSE 3MonthT-BillRussell 3000IndexMSCIACWorldex USABloomberg Barclays IntermedAggregate IndexDiversified Fixed IncomePolicyNCREIF Fund Index-OpenEndDiversified Core (EW)Russell3000IndexMSCI ACWorldexUSABloomberg Barclays Intermed Aggregate IndexDiversified Fixed IncomePolicyNCREIF FundIndex-OpenEndDiversified Core (EW) Allocation MandateTotalFundPolicyJan-1979Apr-2008Aug-2011Dec-2013Sep-2015Mar-2020
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Benchmark History
AsofSeptember 30, 202083.0017.0083.0017.00100.00100.00

Weight (%) 

33.3333.3333.34
Weight (%) 

PalmSprings General Employees' Pension Plan

Blmbg. Barc. U.S. Gov't/CreditBloomberg Barclays Intermed AggregateIndexBlmbg. Barc. U.S. TIPS1-10YearBloomberg Barclays Intermed Aggregate IndexBloomberg BarclaysU.S. TIPSIndexBloomberg Barclays IntermedAggregate IndexAllocation MandateTotalDomestic Fixed IncomePolicyJan-1973Apr-2008Aug-2011Dec-2013

JPMEMBI+FTSENon-U.S. WorldGovernment BondBlmbg. Barc. U.S. CorpHighYieldAllocation MandateTotal Diversified IncomePolicyJan-1994

100.00100.00
Weight (%) 

100.00100.00
Weight (%) 

Russell1000ValueIndexRussell 3000IndexMSCI EAFEIndexMSCI ACWorldexUSAAllocation MandateAllocation MandateTotalDomestic EquityPolicyJan-2005Apr-2008Total International EquityPolicyApr-2008Dec-2013
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Writeup

Disclosures

AsofSeptember 30, 2020

Returns priorto3/31/ 2010forAnchor AllCap Value aretheequity returns fromtheAnchor balanced account.   Village cash flows represent Plan expenses paid from accounts external tothePension Plan'sinvestment portfolios. Neither AndCo, noranycovered associates, have made political contributions toany official associated with thePalm Springs General Employees' Pension Planinexcess ofthepermitted amount. 
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YearEndReview
September30, 2020

VillageofPalmSprings

GeneralEmployees’ PensionFund



TableofContents

1.Account Overview2.Transactions/Income3.Corporate Actions/ClassActions4.Custodial DutiesTab

October1, 2019 –September 30, 2020YearEndReview
VillageofPalmSpringsGeneralEmployees’ PensionFund



1

Over40years Headquartered inBocaRatonMarkets include: BocaRaton, Ft. Lauderdale, Naples, PalmBeachGardens, SingerIsland, andWellingtonOver150colleaguesworkinFloridaCurrently7BankingCentersFullServiceBankingComerica administersover $5BillioninInstitutionalTrustAccountsinFlorida
Comerica’sCommitment toFlorida:••••••• 

June29, 2006Felecia Ryans

14 ½ yearsasRelationship Managerfor theVillageofPalmSpringsGeneralEmployees’ Pension Fund20yearswithComerica BankComerica BankfoundedinMichiganover170yearsagoOver4,800ComericaBankemployees inMichiganInstitutional TrustteamlocatedinDetroit, MichiganAverage team memberexperienceisover18yearsatComericaBank
DateRelationship Started:Relationship Manager:•• Comerica’sCommitment to Michigan:•••• AccountOverview



2

XXXXXNo

XX Goldman SachsFSGovernment FundYes

PlanAccounting) 

TrustandCustodyBenefit PaymentsCustody OnlinePerformance MeasurementCompliance MonitoringSecurities LendingSpecial ReportingSweep VehicleSelected
Services



3

3,807,356.517,009,524.8815,744,723.30MarketValue

47794VOPSGENMUTUALFUNDS*****55604VOPSGENANCHOREQUITY***** 64319VOPSGENGHAFIXEDINCOMEAccount #AccountName

2020YearEndMarketValue:  $26,561,604.69
InvestmentAccountsasofSeptember30, 2020



4

0 0125123

7,688,545.466,728,035.779,315,562.82$9,476,463.82

Trades Settled: TotalSharesTraded: TotalCost: TradesSettled: TotalSharesTraded: TotalProceeds: TotalMaturities: TotalProceeds:  

BuysSellsMaturities

Transactions/Income



5

19264245

77,864.46487,830.05$140,767.15

Dividends Processed: Amount Received: InterestPayments Processed: Amount Received: Paydowns Processed: Amount Received:  

DividendsInterestPaydowns

Transactions/Income (Cont’d) 



6

21

211.422,010.00

Corporate ActionsProcessed: TotalSharesProcessed: Class ActionsSettlements:Amount Received:  

Corporate ActionsClass Actions

CorporateActions/ClassActions



7

Holdsecurities insafekeeping inanappropriate location: Bankvault, FederalReserveSystem, DTC, orothersub-custodianAccept instructions forsecuritypurchasesandsalesAccomplish deliveryversuspayment settlementofsecurity transactionsCollect incomeanddividendspayableonsecuritiesHandlecapitalactions, suchasbondcalls, puts, conversions, stocksplits,andspin-offsHandle corporateclassactionfilingsReinvest dividend, incomeandcapitalgainsonmutualfundsandcollective fundsasdirectedbyclientForward proxyvotingmaterial toappropriate partiesInterface withinvestment advisorsorotherthird-partyvendorsEnsure thatincomereceivedorothercashissweptintoashort-terminvestment

CustodialDuties



8

Processmonthly pensionpaymentsasdirectedby clientProcesslumpsumpaymentsorother onetimedisbursements asdirectedbyclientIssue taxreporting forms toeachbenefit recipientHandleIRStaxreportingresponsibilitiesReceive andsendwire transfersofcashasdirectedby clientPayauthorized expensesasdirectedbyclientProvide GASB40reportingwhereappropriateProvide securitieslending serviceswhereappropriate toqualified accountsProvidedetailed statements, itemizing alltransactions andlistingalltrustassets –showingcost, marketvalue,andaccruedincomereceivableProvide onlineaccountaccesstoauthorizedpartiestoviewtransactions andaccountassets

CustodialDuties



9

General Disclosure: TheInstitutionalServicesGroupispartofComerica’sWealthManagement teamwhichconsists ofvariousdivisionsandaffiliatesofComericaBank, includingComericaBank & Trust, NationalAssociation; World AssetManagement, Inc.; Comerica Securities, Inc.; andComerica InsuranceServices, Inc. and itsaffiliatedinsuranceagencies. WorldAssetManagement, Inc. andComericaSecurities, Inc. arefederallyregisteredinvestment advisors. Registrationsdonotimplyacertainlevelofskillor training. ComericaBank anditsaffiliatesdonotprovidetaxorlegaladvice. Pleaseconsultwithyourtaxandlegaladvisorsregarding yourspecificsituation. NondepositInvestmentproducts arenotinsuredby theFDIC; arenotdepositsorotherobligationsof, orguaranteed byComericaBankoranyofits affiliates; and aresubjecttoinvestmentrisks, includingpossiblelossoftheprincipalinvested. 



ThankYou! FeleciaRyans



VILLAGE OF
PALM SPRINGS GENERAL EMPLOYEES' PENSION FUND

DISBURSEMENTS
November 13, 2020

KLAUSNER, KAUFMAN, JENSEN & LEVINSON$           1,591.35
Billforservices throughSeptember 30, 2020 ) 

KLAUSNER, KAUFMAN, JENSEN & LEVINSON$         13,170.00
BillforDavisForfeiture forSeptember andOctober2020) 

THERESOURCE CENTERS, LLC $           2,704.84
BillforSeptember, OctoberandNovember 2020) 

ANDCO CONSULTING, LLC$           5,460.62
BillforMonitoring Feeforthe3rdQuarter2020)  

COMERICA BANK $           3,018.23
Billfor3rdQuarter2020) 

GARCIA HAMILTON$           4,294.44
Billfor3rdQuarter2020Management Fee) 

ANCHOR CAPITAL ADVISORS, INC.$           5,588.74
Billfor3rdQuarter2020Management Fee) 

FREIMAN LITTLEACTUARIES$ 4,900.00
Billforservices fromFebruary6 - September 30, 2020) 

FPPTA$ 620.00
2021Membership Dues) 

TotalDisbursements forApproval$         41,348.22

Chair) 

Secretary) 





















ResourceCenters, LLC Invoice
4360NorthlakeBlvd., Suite206
PalmBeachGardens, FL 33410 DateInvoice # 

9/1/202018118

BillToTaxID

PalmSpringsGeneralEmployees' 
PensionFund

PensionResourceCenter 36-4504183

ResourceCenters 87-0800468

DescriptionQtyRateAmount

PalmSpringsGeneralEmployees' PensionMonthlyAdministrator881.35881.35
FeeforSeptember2020

881.35TotalAmountDue

MailPaymentsto: 
ResourceCenters, LLCatPalmBeachGardensaddressabove. 

Ifyouhaveanyquestionsconcerningthisinvoice, pleasecontactMichaelBurratResourceCenters, LLC
Phone561.459.2985oremail - michael@resourcecenters.com



ResourceCenters, LLC Invoice
4360NorthlakeBlvd., Suite206
PalmBeachGardens, FL 33410 DateInvoice # 

10/1/202018179

BillToTaxID

PalmSpringsGeneralEmployees' 
PensionFund

PensionResourceCenter 36-4504183

ResourceCenters 87-0800468

DescriptionQtyRateAmount

PalmSpringsGeneralEmployees' PensionMonthlyAdministrator885.76885.76
FeeforOctober2020

885.76TotalAmountDue

MailPaymentsto: 
ResourceCenters, LLCatPalmBeachGardensaddressabove. 

Ifyouhaveanyquestionsconcerningthisinvoice, pleasecontactMichaelBurratResourceCenters, LLC
Phone561.459.2985oremail - michael@resourcecenters.com
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RE:  Invoice forActuarial Services



VILLAGEOFPALMSPRINGSGENERALEMPLOYEES
PENSIONFUND

Meeting ofNovember 13, 2020

YearsOfCreditedService: 8.5000YearsLibbyMcIntyre
TotalMonthlyBenefits:  PendingFinalBenefitElection
EffectiveDate: August1, 2017
TypeOfBenefit: NormalRetirement
FormOfBenefit:  PendingFinalBenefitElection
AgeAtRetirement: 62Years

Action:  ______________________________   

APPROVED:  

Chair) ( Secretary)  






