
VILLAGE OF PALM SPRINGS GENERAL EMPLOYEES’  
PENSION FUND

Meeting of Tuesday, May 2, 2023

QUARTERLY MEETING NOTICE AND AGENDA

Location: Village of Palm Springs Council Chambers
226 Cypress Lane
Palm Springs, FL 33461
Meeting Contact: (800) 206-0116 (Plan Administrator) 

Time:  2:00 P.M.  

1. Call Meeting to Order

2. Welcome New Trustee Bev Smith

3. Election of Chair and Vice-Chair

4. Public Comments

5. Minutes of Meetings Held February 7, 2023

6. Actuary Report - Chad Little
a. Experience Study Proposal

7. Investment Manager Report – Principal Real Estate

8. Investment Monitor Report - Jennifer Gainfort
a. Quarterly Performance Report
b. Status of Village Funding Needs for Payments

9. Attorney Report - Bonni Jensen

10. Administrative Report - Margie Adcock
a. Benefit Approvals
b. Disbursements
c. Update Authorized Signer Lists

11. New Business

12. Schedule Next Quarterly Meeting: Tuesday, August 1, 2023 at 2:00 P.M. 

13. Adjournment

PLEASE NOTE: 
Should any interested party seek to appeal any decision made by the Board with respect to any matter considered at such
meeting or hearing, he will need a record of the proceedings, and for such purpose he may need to insure that a verbatim
record of the proceedings is made, which record includes the testimony and evidence upon which the appeal is to be based.  
In accordance with the Americans With Disabilities Act of 1990, persons needing a special accommodation to participate in
this meeting should contact The Resource Centers, LLC no later than four days prior to the meeting. 



KLAUSNER, KAUFMAN, JENSEN & LEVINSON 1,738.90$            
Bill for services through March 31, 2023)

THE RESOURCE CENTERS, LLC 1,879.40$            
Bill for March and April 2023)

ANDCO CONSULTING, LLC 5,737.07$            
Bill for Monitoring Fee for the 1st Quarter 2023) 

COMERICA BANK 3,013.71$            
Bill for 1st Quarter 2023)

GARCIA HAMILTON 4,474.04$            
Bill for 1st Quarter 2023 Management Fee)

FREIMAN LITTLE ACTUARIES $ 17,200.00
Bill for services from October 1, 2022 - February 9, 2023)

Total Disbursements for Approval 34,043.12$          

Chair)

Secretary)

PALM SPRINGS GENERAL EMPLOYEES' PENSION FUND

DISBURSEMENTS

VILLAGE OF

May 2, 2023







Invoice

Date

3/1/2023

Invoice #

19959

Bill To

Palm Springs General Employees'
Pension Fund

Tax ID

Resource Centers, LLC

Total Amount Due

Pension Resource Center 36-4504183

Resource Centers 87-0800468

If you have any questions concerning this invoice, please contact Michael Burr at Resource Centers, LLC
Phone 561.459.2985 or email - michael@resourcecenters. com

Mail Payments to:
Resource Centers, LLC at Palm Beach Gardens address above.

4360 Northlake Blvd., Suite 206
Palm Beach Gardens, FL 33410

Description Qty Rate Amount

Palm Springs General Employees' Pension Monthly Administrator
Fee for March 2023

939.70 939.70

939.70



Invoice

Date

4/1/2023

Invoice #

20037

Bill To

Palm Springs General Employees'
Pension Fund

Tax ID

Resource Centers, LLC

Total Amount Due

Pension Resource Center 36-4504183

Resource Centers 87-0800468

If you have any questions concerning this invoice, please contact Michael Burr at Resource Centers, LLC
Phone 561.459.2985 or email - michael@resourcecenters. com

Mail Payments to:
Resource Centers, LLC at Palm Beach Gardens address above.

4360 Northlake Blvd., Suite 206
Palm Beach Gardens, FL 33410

Description Qty Rate Amount

Palm Springs General Employees' Pension Monthly Administrator
Fee for April 2023

939.70 939.70

939.70

















VILLAGE OF PALM SPRINGS GENERAL EMPLOYEES

PENSION FUND

Meeting of May 2, 2023

Carol Beebe Years Of Credited Service: 22. 5000 Years

Total Monthly Benefits: $ 2, 486. 86

Effective Date: March 1, 2023

Type Of Benefit: Normal Retirement

Form Of Benefit: 10 Year Certain and Life Annuity
Age At Retirement: 62 Years

Action: 

APPROVED: 

Chair) Secretary) 



From: Noah Frye . rye. noah@gmall. com

Subject: PRINT

Date: Mar 13, 2923 at 19: 49: 27 PM

To: Carol Beebe k2eue. cag ol tcloud. com

71, 
l• 

14' 

V1I. t.. GE ( 1F PAIM SrHlti( tti G4.,sLw%i. Emrl.( ri mai' PENSluti FUND

Kk: rijtEHn: ii- E. FF•FC•'T1% F:: MARCH 1. 2023

Panicipant' s Name: L' arol Beebe

Address: 

iter a rcvi<< of your application ts, r a Rettrcntent hcneiii. it appears that you are

eligible for a monthly benefit. The amount or }•our monthly benefit depends an the
l onn of annuity that %,on decide to choto+ c. please check and initial the one form of
atmult listed Mow which you elect to receive. Once completed. return this firm to
the Administrator at the address below, 

FORMS OF RETIREMENT INCOME

STRAICHT LIFE_ ONLY ANNUITY: This option provides a tnonthly
payment of S 2. 1-.14. 70 to you as long as you lite. At the time of your

death all monthly payments will ccaac- 

x
10 -YEAR CERTAIN AND LIFE ANNUITY- This option prm ides a

monthly payment of S 2.486.96 to you as long as you lixe. with 1311
monthly pa%nicnts guaranteed- it y'au should die before l_ o ntomhlt
payments hme been made. the same amount will continue to he paid to

your bcneticiary unit) a total of 120 monthly payments hate been made in
a11. 

N A ItH1 JOINT AND SURVIVOR ANNUITY: This option protides a

monthly payment of $ titA to you as long; as both you and your
beneficiary are living. After your death, your Nene iciary rill reeeire a
monthly payntent of 5 VIA for their I I k It' your heneticiary dies before
you. your henclil %% ill he incre: t_+ed to a monthly payment of S N/ A. 

N A 5( r' b JOINT AND tiE' MVOR ANNUITY- This option protides a

monthly payment of 5 VA you as long; as both you and your beneficiary
are living. After your death, your beneficiary will rccei e a ntonthly
payment of 5 NIA leu their life. II your beneficiary dies before you. your
benetil will he Increased to a monthly payment of$ NIA. 

r,noc± d & J -e
i Participant' s Signalure I

Date: 03/ 10/ 2023

PLL%SL i( k I t R% IM Pt:\ xlllti Fr yp

As Rl: sot sic k. Ct:% it_rL%. LI -C

4360 Noktj trr_u:!_ RI_ tr.. St rtl: 206

Halm R+. arh Gurrlonc Fr 11AIrl



Village of Palm Springs

General Employees' Pension Fund

Personal Information

Personal Information

The following information was used in the calculation of your benefit under the Plan. 

Name: BEEBE, CAROL Date of Hire: 07/ 17/ 2000

Date of Birth: 010961 Credited Service Date: 07/ 17/ 2000

Last Day of Work: 02/ 07/ 2023

Credited Service for Eligibility: 22. 5000

Credited Service ( Limited to 25): 22. 5000

Beneficiary' s Name: Normal Retirement Date: 02/ 01/ 2023

Beneficiary' s Date of Birth: NIA Benefit Commencement Date: 03/ 01/ 2023

Historical Earnings

Plan Retirement

Year Record

Ended 9130 Earnings

Earnings are defined for use in calculating your retirement 2022 59, 178. 45

benefit. The compensation shown here is collected and 2021 54, 974. 45

maintained by Plan Year, which is a 12 month period 2020 54, 038. 06

ending each September 30th. 2019 52, 274. 08

2018 50, 969. 24



Village of Palm Springs

General Employees' Pension Fund

Retirement Benefit Calculation

Personal Information

59, 178. 45

2021 54, 974. 45

Name: BEEBE CAROL Date of Hire: 07/ 17/ 2000

2018 50, 969. 24

Date of Birth: 010961 Credited Service Date: 07/ 17/ 2000

1 ast r] av of Wnrk- 02107/ 202:1

Credited Service for Eligibility: 22. 5000

Credited Service { Limited to 25): 22. 5000

Beneficiary's Name: Normal Retirement Date: 02/ 01/ 2023

Beneficiary' s Date of Birth: NIA Benefit Commencement Date: 03/ 01/ 2023

Final Average Earnings as of February 7, 2023

Plan Retirement

Year Record

Ended 9/ 30 Earnings

2022 59, 178. 45

2021 54, 974. 45

2020 54, 038. 06

2019 52, 274. 08

2018 50, 969. 24

Maximum Annual 5 -Year Average: ......................................................... $ 54, 286. 86

Monthly Retirement Benefit Calculation as of March 1, 2023

The following formula is used to calculate the Monthly Retirement Benefit payable commencing at the Benefit

Commencement Date. This benefit is payable as Life Only form of benefit. 

2. 50% x Final Average Earnings x Credited Service r 12: ..................................... $ 2, 544. 70

Vested Percentage as of February 7, 2023

The following formula is used to calculate percentage of your accrued benefit that is vested.. 

100% upon Normal Retirement Eligibility: ................................................ 100% 

Monthly Oni: _...
r.....

i Benefit ..  
I.......

J Percentage: 
Q-) CA A 7n

IV ont ly Clettirement Bene it x V C2HCU PCI cent[ RAJe:.................................... ap C, J`FY. I V

Calculation of Optional Forms of Benefit as of March 1, 2

Age Nearest at Benefit Commencement: 

Member: ......................... 62

Beneficiary: ..................... NIA

Monthly Optional

Conversion Life Only Form to

Factor Benefit Member

Life Only: 1. 000000 x 2, 544. 70 = 2, 544. 70

10 -Year Certain & Life: 0. 977269 x 2, 544. 70 = 2, 486. 86

The Conversion Factor is based on the Plan' s definition of Actuarial Equivalence, using mortality tables and an interest

rate adopted by the Board. 


